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1. BAXIIIK YMYMMIA

XucoboTu cy00TH MONUSABH 1ap AOMPaH TaXJIMIIXOU MyIIaxxac oceOna3upuu X0JIaTu YOpuu
MKTHUCOIU MWJLIA Ba HU30MU MoausiBuu YT-po HucOar 6a xaBdxou Aoxuiil Ba OepyHil MyalsH
Meco3aa. baxoauxuu xaBhXou Ma3Kyp Ba MEMIOMaJId OHXO JIap XapuTan XaBpxou OaxIim Jaxiaop
WHBUKOC Kapaa MemaBana. Jap naBpan XMCOOOTH MKTHCOIM KHUIIBAp 00 BY4yJdH HOMYaWSTHUXO
Jap UKTUCOAM YaXOH Ba uaoMa EPTaHu MyXonudaTxow TUYOpPATHIO CHECH 00 Ha3apAOIITH
TabCUPH IXTUMOJIMH OHXO MybTan ap3&0i Merapaai.

Yaosanu 1. Xapumau xaspxo

baxoauxi Osia-
Hamyan xaBg 5
2021 2022 2023 2024 2025 b
XaB¢xon depyHit 2,7 2,8 3,0 2,8 2,6 ﬂ
XaB¢u MaKpOUKTHCO 36 . 7A 2,9 2,4 2,4 <:>
Xap(u ycTyBopuy Kap3u
apaa 4,0 3,0 2,8 3,0 3.4 Ly
Xappu TagyaMmMyb “
XaBu acropi 4,0 &2 3N 3N 3,6 <:>
Xasdu Kap3i 2,8 & il 2,9 2,0 2,8 ﬂ
Xapdu napaoxrnazupi 2,6 3,2 34 3,4 3,4 <:>
XaBn 1apomMaHOKii 2,6 18 16 18 18 | <=
Xappu KOGHIH NAPIOXT 2,3 il 77 2,0 1,6 1,6 <:>
I30x:
Panr Xoaatn xaB) Xoarysopii
Tacr 01015 Baxoouyuu maveupu newomadu xaspyo (0axui osHoaduri) a3 piu ce
Muéna 161025 | Youam 60 mupyaxou cammoop HutoH 000a uryoadcm: KoXuméouu xagqg
Ocednasup 261035 (mupuau canmu noén dowma), Gemaziiup MoHOUHU camxu Xagd (mupuau
Banann 361045 | Oy camm dowma) sa Gonopasuu xasgh (mupuan cammu 6010 dowima) .
Huxost 6ananj 4,610 5




2. PA30U MAKPOUKTUCO/IUU JOXUJIUIO BEPYHM BA JIYPHAMO

2.1. Ba3bu MKTHCOIU YAXOH

Jap cosm 2025 UKTHCOAN YaX0H, OMHOOAP NA0MAaE0NH Ba3bu HOTYBOPH CHECHHU YAXOH,
HHYYHUH MYHOKHMIIAXOM MHMHTAKABHA Ba HH30bXOH XapOMI0 THYOpPATH, 3UEIMIaBHH
HOMYAliIHUU CHECATH MKTHCOAA, YOpPHA rapaAuJIaHH TAXPUMXOM HABH HKTHUCOIA OaiiHU
KHIIBAPX0H a0apKyApaT, KaHIa HIyJaHU 3aHYMPAUd TAXBHJ, HOYCTYBOPHUHM HAPXX0 Jap
0030pxoM YaxXOH#l Ba MaiioMaaX0M TAFHMPEOMH HMKJNM, HOYCTYBOP Ba MYypakkad Oy.
Hxruconuérn YT xamMyyH 4y3bH 4YYJOHANIABAHAAM YaXOH a3 OMWJIXoM OepyHa Ba a3
TAFUMPEONX0M HOMYCOM/IU MKTHCOMETH KMIIBAPXOM MUHTAKAa Bo0acTa Medoma.

Tubxu Oaxory3opuu Taxjmiaraponu XBA pyman ukrucoauértu 4axoH aap coiu 2025
3,3 douspo Tamkwmi goaa, nypuamo 6apou conu 2026 map carxu 3,3 ¢ous Ba 6apou conu 2027
map carxu 3,2 ¢dou3 MEmIryi kapAa MemaBal, KM Jap MyKouca 0a KMMaTh MHUEHAW DPYLIIU
uktuconu d4axoH (3,7 ¢oms) map comxou 2000-2019 macrrap meGomran. Miosa Oap wH,
TarupEONH PYIIAN UKTHCOAR Jap KUIIBapXou pymacdanna mpap conxon 2026-2027 map catxu
6emrap a3 4,0 ¢pous nmemryit kapaa memasan. MaTH30pi MepaBas, Ku 00 Ha3apIOWTH ad30UIIH
Xa4qMHU UCTUXPOYH HA(T, yCTYyBOpHH TamabOTH JOXIIA Ba UIOMaN UCIOXOT, PYIIIA HKTHCOIHET
nap muHTakau XoBapu Muéna Ba Ocuéu Mapkasii a3 3,7 pous gap conu 2025 to 6a 3,9 pous gap
comu 2026 Ba To 6a 4,0 hous map comu 2027 6omo pasan.’

bo Byuynu yctyBop OylaHu pyuiiu UKTUCOAM YaXOH#, CypbaT OH HUCOAT Oa JaBpau Memt
a3 maHjemMus nacrrap 0ok MemoHaa. VIH HUIIOH MeAuXxaj, KU MKTUCOIM YaXOH 0a MapXuiau
PYLIAM CyCT, Bajie HUcOaTaH yYCTYBOP BOPH/ rapaIuaaact.

Kopmmnoconn bY pyminau wkrucogm 4daxoHpo map coimu 2025 map carxu 2,7 dowus
Oaxory3opi Hamyna, 6apou coixon 2026 Ba 2027 myBodukan gap carxu 2,6 ¢owus Ba 2,7 dhous
MEUIryn Kapnaaan.

Hctndonan camapaHoku neumpaTv TEXHOJOTH, XyCyCaH paKaMUKYHOH#, YOpi HaMyAaHU
3eXHU CyHBil, capMoATy30pit 6a MaHOabXx0U OapKapopiliaBaHIau YHEPT sl Ba HU30MU kKammacpadu
DHEPreTHKN, METaBOHAJ CypbaTh ad30UIIN MaXCYTHOKHUPO TE30HHA, UMKOHHATXOH PYIIIU
UKTHUCOAUPO TYCTAPHII AUXAT.

Yopunamonu OocypbhaTH 3€XHH CYHBI METaBOHAJ MaxXxCyJTHOKMpO Oa TaBpH Hazappac
OexTap HamyJa, AYPHAMOW PYIIANM MHUEHAMYXJIATPO TE3Tap a3 WHTH30PA TaKBHAT Oaxmias.
Cypbaru OajaHId HABOBAPUXO METABOHAJ TaMOIOJIM PYIITU (abOMATH COXHOKOPHPO TaBcea
muxan. Jlap HaTu4a, pymau HKTHCOIN YaXoHa MeTaBoHaa nap coiu 2026 to 0,3 6.¢. ad3yna, nap
JaBpan MUEHAMYXJIAT Xap CoJl BoOacTa 0a CypbaTy YOPHINABHU 3€XHU CYHbBH Ba CATXW OMOJaTuN
kumBapxo a3z 0,1 6.¢. to 0,8 6.¢. 6anann masan.

Tubku akouau KOPIIUHOCOHW OaifHamMumIanin OO3HUTAPUU HWHTU30pPUXO HHUcOAT 0Oa
ad30uIIM MaxCyJTHOKA Jap Hatuyau wucTudomam 3eXHU CYHBI MeTaBOHAJ 0a KOXHIIU
CapMOSITY30pil OBap/a pacoHaj] Ba UCIOXH HOTaXOHHHU 0O030pXOM MOJHUSBUPO O0a BYUyZ Opal.
TaHWIIXOW TUYOPATiA METAaBOHAH]I a3 HaB IIMJJAT THPaHJ, KU OOWCH WIOMad HOMYyaHsHA Ba
Tabcupu MaHduu Oemrap 6a GaboIUATH UKTUCOAR Merap/an1. XaMIyHUH, TAHUIIXOU CHECATH
ToXwiii € reocuécit METaBOHAHJ cap 3aHaHJ, KM CaTXyd HaBUW HOMYalstHUpo O6a MHEH OBapa,

LIMF “World Economic Outlook”, January 2026.
2 World Bank Group “Global Economic Prospects”, January 2026.



MKTHCOJIM YaXOHUPO TaBACCYTU TabCUp 0a O030pXOM MOJIUABIA, 3aHUYMPAN TABMUHOT Ba HAPXXOU
MOJIXOU acOCii XanauIop CO3aH.

TaTOouku cuécarte, ku 6a TaxkuMu cyOOT Ba OanaHz OapAOIITaHU YCTYBOPHH JTypPHAMOH
pyuan MUEHaMyxJlaT paBOHA IIyAaacT, JUKKATH 4YUIAUPO Oa OapKapopco3uM 3axXupaxou
duckanit, xup3u cyoOTH HAPXXO Ba HA30MH MOJIHSIBA, KOXUII JIOJaHA HOMYalsHA Ba TaTOMKH
OeTabXUpPH UCIIOXOTU COXTOPH Tamad MEHAMOSII.

Hap comu 2025 Hapxu HAPT Aap caTXH mMacT OOKA MOHJIA, MHTU30PHA MepaBal, Ku OuHoOap
pyLIIU CycTH TanabOTH YaXOHH Ba a)30MIIN YCTYBOPHU MEUTHUXOAM HAPT MUHOABA HU3 KOXHUII
€6an. XaM4yyHUH, 00 Ha3apOLITH KOXUIIEONH TalabOTH SHEPreTHK Jap MIApOUTH HOMYalsHi,
YaHAUPTap IIyAaHU TanaboTu 3axupakyHuu UTTuxoau ABpyIrio Ba AypHaMOU MEIITHUXO0IN Kohuu
ra3u Moeb Jap JaBpau MUEHAMYJJAT, SXTUMOJIHU Jap caTxyu HucOaTaH MaxIyl OOKA MOHIAHU
HAPXH Ta3¥ Tabuil 4ol 1opar.

Hap comu 2025 HapXu MOJIXOM acoci (dHEpPrusi, METaJUIX0, almén XoM) Koxuin édra, map
comxou 2026 — 2027 60 >XTUMOIH 3UE Aap caTXy HUCOATaH macT OOKA MEMOHAHI.

Hap comu 2025 carxuy TaBappyMH YaxoHH, OMHOOAp CyCTIIABUU Tala0OTH YaxOHN Ba
KaBUTap WHIyAaHW cUEcAaTH Myl Jap KumBapxow pymaédra, To 6a 4,1 ¢dous xoxum EPT.
WuTH3opii MmepaBal, kKu OMHOOAp MacTIIaBHH HAPXU MOJIXOH acOCH Ba Tanab0TH TOXHIIN, MHIYHUH
Hapxu 0030pu MEXHAT, caTXu TaBappyM 1o 0a 3,4 ¢pous nap conu 2026 Ba 3,8 ¢pous nap conm 2027
Koxuml me€baa. Ammo, OMHOOAp HOYCTYBOpUHU CHUECATH HUKTHUCOMANW, HATUYAXOU TYHOTYHU
TaBappyM MMKOHMNa3up meOomana. TaBappyMu macT Ba HazopaTilaBaHAa KalIUIUd yCTYBOPUU
MaKpPOUKTHCO/Ii, KM Bazudau acoCuu cuécatu MyJuIo Kap3il Xucobuaa Memianajl, MeOoIa.

Xam3aMoOH, MacTIIaBHHM HAPXXOW MUEHACONIOHaW Ha(T Ba MaBOAM CY3WIIBOPH, a3 qymia
OeH3uH Ba ra3 gap conu 2025, sike a3 OMUIIXOM aCOCHM KOXHUILIEONH caTXU TaBappyM Jaap Oerrapu
KHIIIBapXOHW 4axoH Maxcy0 me€ban. [lap pobuta 6a uH, Hapxu sik 6appen HaQTH HaBbU bpeHT a3
73,8 nonn UMA nap moxu aexadbpu cosnu 2024 to 6a 62,7 monn UMA nap Moxu jexkaOpu coyu
2025 xoxum €dra, nap conu 2026 xoxumeodbun on 6a xucodbu Muéna to 6a 60 momn UMA nemryit
kapaa memaBaja. bo HazapaomTu ad3oumn ucrexconu HaPT nap conu 2025, 6030pxou HAPT Aap
conu 2026 60 >XTUMONUATH 3ué 60 HOMYTaBO3yHHH a30sH/a Ba IEMIHUXOIU a3 XaJ 3u€ py 6a
py XOXaHx myz[4.

Juazpammau 2.1. Taziiupéouu napxu maxcyniom oap 6030pu yaxowii
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3 IMF “World Economic Outlook”, January 2026.
4 World Bank Group “Global Economic Prospects”, January 2026.
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Tanabotu ad3yHmaBanga HucOAT 6a METAIXO0 OApOW MACTTUPHUU Ty3apHil 0a dHEPTUIH
ca03, (haboMATH CYCTH coxau caHoarpo (Oaxycyc gap YUuH, ki TakpuOaH HUC()H HCTEHMOIOTH
YaxOHHH METAJIPO TAIIKWIJI MEIUXaa) 4yOpoH Hamy 1a, 6a yCTYBOPUH HAPXHU YaXOHUH METAIIXO
nap conxou 2026 — 2027 mycouaar xoxaa Hamya. bosia Kaiig HaMmyl, KW HapXH THJUIO Jap COJIU
Xuco0oTid, OuHOOap TanaboTH 3MEMM CapMOSTY30pOH, WIAOMad Xapuja a3 YOHHOU OOHKXOU
MapKasil Ba MapJoXTHa3up OyAaHu OH Jap MIAPOUTH HOMYalsTHUM CUECH Ba TAHUIIXOU TeocCHECc
takpuOan 0a angosan 42,0 dhous ad3yna, IXTUMOIUATH OOKA MOHIAHHU TAMOIOJIM Ma3Kyp aap Ay
COJIM OSIHIA Jap Ha3ap acT.

Tubxu nypHamo nap coinu 2026 >XTUMONUATH KOXHUIIEOMH caTXy TaBappyM Ba HaOMa
ébdraHu pylaIM yCTYBOp Jap akcapH KUIIBapXo Aap Hazap acT. HoBoOacTa a3 uH, XxaB(pxou acocii,
0a MoHaHIU cHEcATH HOYCTYBOPH HKTHCOM, HU30BbXOM T'eOCHECH Ba TarHUpEOUU HKIHUM,
METaBOHAH/| PYIIIU UKTUCOJIN YaAXOHPO CYCTTap HAMOSH/I.

Nnoa 6a xaBpxom mapOyT Oa cu€caT HMKTHCOAN, TAHHUIIXOM T€OCHUECH METaBOHAH]
mmmaaaT rupudra, 6oucu OojopaBuM HaBOATMW HapXu MOXo ImaBaHn. Jlap Oapobapu wWH,
MYHOKHIIIaX0 nap XoBapu MuéHa Ba YkpanHa, MHYYHUH BeHecyaia MetaBoHaH OaaTap mryaa,
MycCTaKkuMaH 0a pPOXXOH CaB/I0, MHYYHUH HapXy FU30 Ba SHEPTHs TabCHp pacoHana. KumBapxou
BOPHUIKYHAH/Ial MOJI METaBOHAH]I MaXxcycaH oceOmasup Oomana, 3epo 00I0opaBUH HAPXU MOJIXO
nap 6apobapu yctyBop rapauganu posmapu UMA tabcupu HOTYBOpU CTariasiTCHOHN XOXall
JIOIIT.

Jap 6apobapu HOYCTYBOpHUH Ba3bU CUECH Ba HKTUCOIU YaXOH Machaiau TarHupEOUN UKIIUM
Ba MaiioMaJIX0M OH COJIXOW OXHMp YoMean YaXOHHpO Oa TamBHII oBapAaacT. UyHkH Tariup&oun
UKIAM 0a COXaXxOM T'yHOTYHH WKTUCOJUETH TAMOMH KHIIBAPXOW YaXOH, a3 Yymiia XYyIIKIIaBHU
3aMUHX0, KOXMIIEOWH XOCWJIHOKHMH MaxCyJIOTH KHUIIOBap3#, 3uéamaBuu capbopit 0a coxaun
DHEpreTHKa, 0ajx IIylaHW Ba3bW JKOJOTH, 3UEANIABHM OEMOpPUXO Ba Jap MauyMyhb 0a caTxu
3WHJArUHU aXO0JIMH YaXOH TabCUPHU XyIPO MEPaCOHA/I.

Tubku mabnymoru Paécatu omopu masnatuu YUuH nap conmm 2025 pymam MKTHCOAUW WH
kumBap 5,0 douspo tamkun goxa. Hap comu xucobotit 60 Bydyau Koxuul €dTaHH TanaboTH
JTOXWIIA, UOMan TaHa33yld Jap OaxIld aMBOJIM FapUMaHKYyJ, WHYYHUH HOMyailssHuM OepyHa
BoOacTta 0a cuécaru tapupuu UMA, Unn TaBoHUCT 6a caTXu Xafaduu pyIIu UKTUCOAN Oupaca.

JMuazpammau 2.2. Pywou ukmucoouém oap  /Quazpammau 2.3. Tasappym oap Kuuieapxou
Kuweapxou wiapukonu acocuu caeoou 4T wapuxonu casdo oap conu 2025
Poccumst Kasokmcron W Y Vsbexncron
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Maunbav: maviymomu newaxii a3 COMOHAX0U PACMUU KUWBAPXOU 0aXA00p.

% World Bank Group “Global Economic Prospects”, January 2026.



Bazoparu pymau ukrucoau @eneparcusu Poccust nap ryzopumiu xya oun 6a “Bazbu qopia
Jlap UKTUCOIUET” oBaplaacT, KU nap €3maax Moxu coiu 2025 pymau ukrucoau Poccus 1,0 pouspo
TAIIKUI JOI.

MyBoduku mabaymoTu Xagamotu deaepanuu omopu nasiatuu Peneparcusiu Poccus
caTxu TaBappymu cojiona a3 9,5 pous map comu 2024 1o 6a 5,6 hous map conu 2025 macr urya, Ku
a3 HUIIOHIUXaH1au MakcaaHok (4,0 ¢ous) Oermrap medorran. Koxuméonu ukrucoauéru Poccus
Jlap COJIM XUCOOOTH acocaH 00 TaTOMKK cuécaTu KaThUU MyJIHIO Kap3il Ba Xaaadrupuu TaBappym
BoOacrar nopaj.

Tubxu mabiymotu Bazoparu uxkrucoau muwmmun Yymxypun Kazokucron, ounodap TaToOnKu
YOpaOMHUXO0 YUXATH TYHOTYHCO3HH UKTUCOAMET, nap coiu 2025 pymam ukrucoauér 6,5 houspo
tamkuil gona. KoOunm kaiin act, ku jmap coiu XucoOoTit umkrtuconuét Ka3zokucToH pyuiau
Oemaiinon HMIIOH fona, 6opu aBBanm xaumu MMJI a3 300,0 mapa momn MMA 3uén mryn.
HoBobGacra a3 wH, carxu TaBappyMm nap uH kumBap Oamann (12,3 ¢ous) Ookit mMemoHa.
TaBappymu Oaamanomaza Aap WH KHUIIBAp acoCaH a3 XUcoOW OOJOpaBUU HApXU MaxCyJlOTH
xypoksopii (13,5 ¢ous), Tapodaxon xuzmarpaconi (12,0 pous) Ba Maxcynoru FalipuxypoKBopi
(11,1 ¢powus) 6a MuéH omaiaacr.

MyBoduru mabirymorr Kymuran mumman omopu Yymxypuu Y36ekucron gap comu 2025
PYLILAM UKTUCOAM UH KuiBap 0a 7,7 ¢ous Ba catxu TaBappym 6a 7,3 ¢pous 6apobap rapaua.

bosig kaitn namyn, ku gap conu 2025 catxu TaBappyM Jap aKCapHUsITH KUIIBAPXOU MUHTAKa
Ba mmapukoHu acocun capaou YT Oamanng dyambbact rapaun. MyBoduku MabiymMoTH
nactpacrapauaa nap conu 2025 taBappymu nactraput nap Yymxypuu Mapaymuun YUus nap catxu
0,8 ¢ous Ba TaBappymu OGananarapun aap Typkus gap catxu 30,9 dous 6a kaitg rupudTa mrym.
Tubku akuau KOPIIMHOCOH cababu OanaHa OynaHu caTXH TaBappyMm aap Typkus Memr a3 xama
3aM( MIyJaHu MyJId MIJDIA, OOJOpaBUM HapXd MaBOJU FU30M Ba WHTH30PUXOH TaBappyM
meboma.

bo HazapmomTu Ba3zbM MKTUCOIM YaXOH Ba TabCHPU OMMIXOU TYHOTYHU HKTHUCOIUIO
uqTuMon, nap conu 2025 KypOu pacMuu MyJTu MUJIIMH aKcapy KHUILIBApXOH IMIAPHUKOHHU aCOCHH
capron YT Hucbar 6a nommapu MMA Ttaritup €drana. A3 yymia, Kypoxou pybmau Poccus
(23,1 ¢pous), pybnu Benapyc (16,4 dous), cymu Y36ekucton (6,9 ¢pous), tanran Kazokucton
(4,0 ¢pous) Ba roanu Yuu (2,2 dhous) ycryBop rapauaa, Kypoxou nupau Typkus (21,5 ¢ous) Ba
comu Kupruzucron (0,5 ¢pous) nucdbar 6a gomnapu UMA koxumr édran.

Juazpammau 2.4. Tazuupéouu Kypou nynu Mmuniiuu WApPUKOHU caedo Hucoam o6a
oonnapu UMA oap conu 2025

ToyuknucToH 0.2 15,4
Kuprusucron -0,5 23
Typxus -21,5
-19,7

Yun 15 22

Kazokucton 15,2 4.0
V306ekucTon -4.7 6.9
benapyc -1,1 164
Poccust -13.4 231
% -30 -20 -10 0 10 20 30

2025 2024

Manbav: maviymom ea xucooxou bMT.



2.2. Ba3bu MaKpOMKTUCOAMETH KULIBAP

HoBobGacra a3 uaoma épranu IUIIATHOKMHA Ba3bH Fe0CUECUN YaXO0H, MYHOKHIIAXOU
MHHTAKABH Ba HU30bX0U XapOuI0 THYOPATil, YOP# rapaAuJIaHu TAXPUMXOH HABH MKTHCOIMA
0aliHd KUIMIBapXoW adapKyapaT, Jap HATHYAW YOPAAHJEIIMU CAPUBAKTA MYbTAAUJIHH
Ba3bM MAKPOUKTHCOA# Ba HU30MH OOHKHH KMIIBAP TABMUH Kap/aa urya.

Maumyn maxcysaoru goxuii. [lap comu 2025 xaymu Homunanuu MM/ 6a 176,9 mupa
coMoOHi#1 O6apobap rapaui, Ku Hucoat 6a com Kaoui 15,3 dhous 3uén medoman.

Juazpammau 2.5. Agpzoumu nomunanii éa Juazpammau 2.6. Pywou coxaxou MM/
pywiou eokeuu MM/] oap 4T
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MMA-u nomnnaai (ITY) ——— Pyman sokenn MM/

Manbawv: maviymomu Aeenmuu omop 6a xucooxou bMT.

Cypparu pymwan Bokenn MM/ Goman, 8,4 douspo Tamkui 104, KA a3 XUCOOM PYLIAH
coxaxou coxTMoH (23,0 ¢owus), canoar (22,1 ¢ous), rapaumu caprou yakana (14,4 cdowus),
xu3Matpaconuu mynii (13,2 ¢ous) Ba kumosapsii (9,5 gous) TabMHUH Kapa MIyA.

Juazpammau 2.7. MM/] 6a capu axonii 6a mamoronu ou oap YT

MM/ - 1 HoMuHa# Oa capy axoin

comonit %
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Manbav: maviymomu Aeenmuu omop ea xucooxou EMT.

MM/] Ga capu axonit 6oman, nap conu 2025 60 udonau comonit 16 600,7 comonit Ba 60
acpopu xopuuit 1 657,1 nonn UMA-po tamkwi Hamy 1, ki HEcOaT 6a conu 2024 mytanocuban 6a
anno3au 12,9 ¢ous Ba 21,7 dhous 3uén medoman.

Tasappym. [ap comu 2025, HoBoOacTa a3 HOYCTYBOPUHU HApXXO0 JAap 0030pX0U YaxoH#, Jap
KHILIBap TaBappyM Jap caTXd MybTaAusl HUrox jgomra mryd. O HucOaT 6a comu rysamTa 6a
auno3au 0,1 6.¢. xoxum édra, 6a 3,5 dbous 6apodap rapaun, Ku gap XyAyad Mo€Hun xamapu
mykappapmyaa (5 ¢ous + 2 6.¢.) kapop mgopaxa. ap comu XucoOOTHA TaBappyM a3 XHCOOH
00JI0paBUN HApXH MAaxCyJIOTH XypokBopit (4,5 dhous), Mmonxou raiipuxypoksopii (1,5 ¢pous) Ba
Xu3MarpacoHuxou myni (5,7 ¢ous) 6a aman oman.



Juazpammau 2.8. Camxu masappym oap YT
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Manbawv: mavaymomu Aeenmuu omop ea xucodoxyou bMT.

Bydern namaatii. bydyern naBiati 3axupan acocud MaOJaFrxou IMyJiii MeOomaa, Ku Jap
IIAKJIM HAKIIAW JIaBjiaTé ouj 0a yaMboBapi, a3 HaB TAaKCUM KapJaH Ba ucTudoman mMabiIarxou
nynai Taptu0 Epra, map makiM KOHYH KaOyn Ba amani kapaa Memiasaj. Jlapomamu Oyderu
JIABJIATH acocaH a3 XucoOW BOPUIOTH aHIO3UI0 FAWPHAHII031 Talakkya €pTa, nap 6apobapu uH
IpaHTX0, 0apHOMAaXOH CApMOSATY30PHH JaBJIATH, KAP3XOU a3 XOPHY BOPH/IIIABaHIA Ba MaOJIaFXou
MaxCyCH TalIKWIOTXOH OydeTit Hu3 60a Xxucod rupudTa MenraBaH.

Hap comm 2025 Hakman KHCMU yMyMUU Japomaan Oydetd naBmarii gap carxu 113,2 dhous
U4pO rapanaa, BopuaoTi Madmarxo 60 349,1 MiH COMOHHMPO TAIIKKII 101, KM HUCOAT Oa HaKIIan
anukmyna 7 034,8 muu comonit 3uén meboman. lap comu xucoOOTi XauMu YMyMHH OydeTH
nasnatii Hucoatr 6a MM/] 34,1 dhouspo Tamkui HamyI.

Haxkman BopumoTa aHA03Xx0 Aap coiu Xxucoboti nap carxu 115,6 pous mupo rapauna, 6a
Oyueru pasnatii 37,5 MJpJ COMOHI MaOiaF BOPHUA rapAuJl, KU XUCCal OH Jap XayMH YMYMUHU
OyueTu maBiaTi To XoJ Hazappac (62,1 dhous) mebomra.

Juazpammau 2.9. Hypouwu naxuau Juazpammau 2.10. Coxmopu éopudomu
6opuoomu anoo3i anoo3ii oap conu 2025
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Manbav: maviymomu Bazopamu monus eéa xucooxou FPMT.

Hap coxTopu BopuaoTu aHnmo3i nap comu 2025 xuccam Oemtappo aHI03 a3 ap3UIIH
unoBamryaa (AAI) Ba aH103 a3 JapomMat TalIKuiI 10/1a, Xuccan O0KMMOH 1a 6a HaMyIXOU JUTapy
aH/03 POCT MEOSII.

Kaiin 605 kapa, ku Oexrap IIyaHd paBaHaId YaMbOBApUH aHI03X0, TAKMUJIHA UIOPAKyHH,
nemoypaIud XU3MaTPACOHUXOU JJIEKTPOHN Ba MApJOXTXOM FalpuUHAKI{, PYLNIAM HKTHCOH Ba
TaXKMMHU YOpaxou Ha3opati 0a 3uéamaBiy BOPUAOTH aHA03i aap conu 2025 Gouc rapauias.

Kap3u nasaarii. Kapsu gasnaruu YT gap comu 2025 3,5 mupa monn UMA € 19,2 dhousn
MM/I-po Tamkun noxd, ku HucOar 0a comu kabnin 6a anmozam 16,0 0.¢. xam meboman. [ap



COXTOPH Kap3H JaBJIaTil Kap3rupuu OepyHa OapTapHsT AOIITA, Jap coJid Xuco0oT 3,0 Mirpa Joiut
NMA € 87,0 domsm xaumm ymMyMHH Kap3W JaBiaTHpO Tamkwi aoA. Jap comu xucobOoTi
HUIIOHIMXAHJau Kap3u OepyHau maBiaria Hucoar 6a MM 6a 17,0 dous Gapobap rapaun, Ku
HucOatu conu 2024 6a ango3au 5,5 6.¢. kam meboma.

Kap3u goxwimu ganati Ooman, qap conu xucobotin mabdnaru ymymuu 500,0 MiH 1o
HNMA € 13,0 pousu Kap3u yMyMHUH aBIATUPO TAIIKWI JO.

Juazpammau 2.11. Tazaupéouu Kap3u oasnamii nucoam 6a MMJ/]
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Manbaw: maviymomu Bazopamu monus ea xucooxou bMT.

Fapaumm caBgon xopuyil. Yuxatu pyuyau coAupoT, 3UEA HAMyAaHH HCTEXCOJIU
MaxCyJIOTH BOPUAOTUBA3KYHaH[a, hapoxaMm oBapIaHH IIAPOUTU MyCOH I Oaxpy amMalil HaMyIaHu
cuécatu JaBiatié Jgap caMTH (abOMUATH MKTHUCOOU XOpu4Yil, Oamana OapJollTaHu
pakoOaTa3upu MaxCyJOTH BaTaH@d Jap 0O30pXOW JTOXWIA Ba XOpU4Yd bapHOMam naBmatuu
pywan conupotu Yymxypuu Touuxucton Oapou conxou 2021-2025 60 Kapopu IaxiaopH
XyKyMaTH KUIIBap KaOysl rapanjia, MaBpuIu aMall Kapop JIopa.

Hap comu 2025 xaymu rapauid capnou xopuuuu kumBap 6a 10,8 mapn monn UMA
6apobap rapaua, ku HUcOaT 6a conu Kaodai 20,5 pous 3uén medoma.

CoaunpoT MOy MaxcyJoT aap mykouca 06a conu 2024 6a annosau 27,7 ¢pous adsyna, 6a
2,5 mapn nonn UMA Gapobap rapaua. Xoa oH KM HUIIOHAMXaHAau Maskyp nap conu 2024 6a
ango3an 20,5 ¢pons koxumedn gomt. Bopumnor 6omrazn, nap conu xucodotit 8,3 mupa ot MMA—
PO TammKuiI 104, kKu Hucoat 6a conu 2024 6a ango3au 18,5 dous 3uén medota.

Juazpammau 2.12. Xaymu cooupom ea éopuoom
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Kacpu TaBo3yHu caBJio Coampor Bopnzor

Manbav: maviymomu Aeenmuu omop ea xucooxou EMT.

Bobacra 6a uH, Xuccau COIUPOT JAap COXTOPHU TapIUIIH caBiaou xopudi a3 21,7 dous map
conu 2024 1o 6a 23,1 ¢pous nap conu XUCOOOTH 3UE 1Ty I.

TaBo3yHH MaH(UH rapAULIH caBAOU XopHuuit nap coiu 2025 6a anposzan 15,0 Gpous ad3yna,
6a 5 817,4 muu nonn UMA 6apo6ap rapaua, ku 32,9 ¢pousn MM/ — po Tamkuin Meauxai.



Ad3yaann xmpccan coaMpoT HUCOAT 0a CONXOM rysamTa a3 3uéa rapJulaHd HUKTHIOPH
COIMPOTHU KHIIBAp JMapak Meauxaa. [ap coimxouw KaOiil aFOMUHHMIM aBBajvsl, HAXH [1aXTa Ba
ca03aBOTYy MEBayoT MOJXOHM acOCHU COAMPOTA OynaHa. AHICHIUIAHW TaaOMPXO ap CaMTH
TAKBUATH UCTEXCOJIM MOJIXOH COIUPOTH UMKOH JIOJ, KU J]ap COXTOPU COTUPOT XHUCCau (PUIN30TH
ap30H Ba MacHyoTH oHX0 (33,0 dhous), maxcynoTu Mmabaani (26,7 pous) Ba Hepyu 6apk (5,7 hous)
adzos.

Jlap coxTopu BOPUAOTHH MOJy MAaxCyJOT XuCcaW OemTappo MaxCyJOoTH MabIaHi
(16,7 dpous), mommuoNOT Ba Tayxu3or (14,6 dhous), Bocuraxou HaKIUET (13,4 dous), punmmzorn
ap30H Ba MacHyotH oHXO (11,6 dowus), maxcynoru taii€pu o3yka (8,1 ¢hous) Ba mMaxcynoTu
canoatu KuMu¢€ (6,7 Hous) TamKkuiI MEeIUXaHI.

A3 TaxJIMIM COXTOPHU YyFpOo(UU COMUPOTH YyMXypit 6apmeosi, ku aap coiu 2025 xuccau
Oemrapu Monxo 6a kumBapxou Ymnu (21,1 ¢ous), Ilseiircapus (13,3 dous), Y3bekucron
(11,1 ¢oms), Poccus (9,7 dpous) Ba Typkus (8,6 hous) comup rapaumaana. Jap conu xucoOotit
XaYMH COJMPOTH MaxCyJIoT 6a aKcapy KUIIBapXo, a3 Kabuiau Poccus (2,5 mapoTn6a), ¥Y36ekucron
(56,3 ¢dowus), Uun (27,6 ¢dous) Ba Adronucron (6,6 ¢ous) 3uén rapauma, 6a Kazokucron
(2,3 maporuba), AMA (13,4 dous), Useiircapus (12,4 ¢ous), Utamusa (11,1 dous), Typkus
(10,0 hous) Ba gurapxo Koxum EQT.

Juazpammaun 2.13. Coxmopu yyzpogpuu cooupom ea éopuoom (conu 2025)
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Manbav: maviymomu Azenmuu omop éa xucooxou bMT.

Hap coxTtopu uyrpodun BopunoT xuccau 6emrap 6a Yun (28,0 pous), Poccus (26,9 dous),
Kasokucron (13,3 dowus), V3dekucron (5,3 ¢pous), Ipon (4,5 pous) Ba aurap KUIIBAPXO POCT
meosis. Jlap comm XHCOOOTH BOPUAOTH MaxCyJoT a3 akcapu KHUIIBapXo, MaxcycaH YuH
(50,5 ¢pomus), Ipon (41,0 housz), AMA (25,2 pous), bemapyc (28,9 pous), Poccus (18,4 ¢pous) Ba
V36ekucton (7,9 Gous) 3uén rapam.

Yandu capmosiry3opuxonm Xopu4i. TuOKu MabIyMOTH OMOpH pacmii gap comu 2025
Xa4qMHU CapMOSTY30PHXO0H XOPUIHH a3 YOHNOW HI30MHU OOHKH yanomryaa 6a 6,0 mupxa momn UMA
Oapobap rapaun, Ku 1ap Mmykouca 6a conu kabni 6a angosan 43,4 ¢pous 3uén medomman. Bobacra
0a MH, HUIIOHJXAaH/1au cCapMOosTy30puXxXoH xopuuit Hucbat 6a MM/ a3 29,5 ¢ous nap conu 2024
To 6a 34,1 dhous gap comu xucobotit ad3y.

Hap conu 2025 capMOsITy30pHX0OH XOpUY# a3 CApMOSATY30pUXOU MYCTaKUM, YOMAJIOHI Ba
nurap ubopar Oyna, xuccau Hazappacu oHxo (99,2 pous) 6a capMOATY30pUXOH AUTAP POCT MEOSI.
ba oHX0 Kap3y BOMXOH 4ajOuryja, aMOHATy TTacaH03XOH YAIOIIy1a Ba Kap3XOH MENIapa0XTH
CaBJIO TOXWJI MEIIABaH/I.



Hap comm 2025 a3 4oHUOM TAIIKWIIOTXOW Kap3uu MOJUsBi 0a mabiaru 48,6 miH momt UMA
CapMOSTY30PHXOU MYCTAaKUMH XOPHY#A YaI0 rapauaan, Ku HucOaT 6a conu ry3aimra 0a aHa03au
51,6 ¢owus 3uén medomanI.

CapMosTy30pUX0M MYCTaKMMH Xopu4id acocaH a3 bpurtanusu Kabup (51,9 doms),
JIroxkcemOypr (12,6 ¢dowus), Yomon (12,0 dous), UMA (7,1 dowus), Hunepnana (4,1 dowus),
Kazokucron (3,2 hous), Kuprusucros (2,9 dpous), Onamon (2,9 dhous), llseirrcapus (2,6 pous) Ba
Opos (0,7 dpous) yanb xap/a uryaaan.

Juazpammau 2.14. Coxmopu Juazpammau 2.15. Capmosnzyzopuxou
Capmonazy3opuxou Xopuyuu a3z YoHuou mycmaxum a3 pyuu kuwmeapxo (conu 2025)
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Manbawv: maviymom az pyiiu xucooxou BMT.

Hap 6apobapu wH, nap gaBomu coiu 2025 a3 OHHOW TAIIKUIOTXOHW Kap3WH MOJIASBA Oa
mabmaru 5,9 mupn gomn MMA Kap3y BOMXOM XOpHYH, aMOHATXOM XOpUYHA Ba Kap3Xou
NEIINapJOXTH CaBJI0 YaJIO Kap/a Iyaaan.

2.3. Bazbu 6030pu MoJIMsIBH

Bo3opu korazxou kuMaTHOK. bo3zopu korazxou kumatHoku YT map mapxuian Talakky
Ba T'y3apHIll a3 MOJIEIH UOTHUAON Oa MOJIeN HHCTUTYTCHOHAR Kapop aopai. Jlap comxoun oxup
3aMUHau XyKYyK# Ba TalIKWJIAKA 0030p TaapuyaH TakMui €dra, matdopman caBio, MEXaHU3MXOU
MY30s1/1al KOFa3XoW KMMATHOKH JIaBJIaTA Ba WINTUPOKH WHCTUTYTCHOHATWU 0an3e OOHKXO Ba
TaNIKWIOTXOM MOJIHSIBA 0a pox MOHJA Iryaaana. bo Byqyau uH, XauMu 0030p, T'YHOTYHIITAKTHH
BOCHTAaXOH MOJIMSIBI Ba CaTXH MapAOXTIA3UPH XaHy3 XaM MaxayJ OOKiA MOHIaaH/I.

bapopumm korazxon KMMaTHOK XaM4yH siIke a3 (DUIIAaHTXOM acocii Ba FApUMYCTaKHUMH
cu€caru mynuto Kap3it 6a BMT umMkoH Meamxaj, Ku TapuKd My3051aX0H KOFa3XO0M KHUMAaTHOK
napJ0XTIa3upuu 6ap3uéan HU30MU OOHKUPO YasiO Ba Ba3bu 0030ppo 0a TaH3UM Aapopal.

bo Makcau H1opakyHHUU caMapaHOKH CaTXH Map0XTIIA3HPUH TATKUIOTXOH Kap3#, KOXHUII
JoaHu GUITIOPXOU KypOHIo TaBappyMit, caxMry3opit 6a pymian 0030pu KOFa3Xou KAMaTHOK Jiap
comu 2025 map maumys 110 My3osymanm Qypyim Kora3xoW KHMAaTHOK 0a MaOiaru 63,6 Mipn
COMOH# Oapry3op rapaua, ku HucOat 0a comu KaOmin 6a mMabmaru 51,5 mupa comoHit 3uén
Mebora.

My3osigaxou Korazxon KuMaTHOkH BMT MyHTa3am THOKM Hakilia TaBAaCCYyTH HU30MHU
DIIEKTPOHHUH CaBIO Jap pedyau BaKTH BOKel Oapry3op MerapaaH] Ba TalIKUJIOTXOU Kap3i
JApXOCTXOU XyIpo 0apou Xapuau KOFa3X0oM KMMAaTHOK MENIHUXO0]l MeHaMOsIHA. MebEpr HUXoUn
(xagmu akcapu) Qousit 6apow TAPXOCTXOW TAIMIKWIOTXOM Kap3il YWXATH XapUAH KOFa3Xou
KHUMaTHOK (0a NCTHCHOM KOFa3X0W KUMaTHOKH 182-py3a) nap carxu MebEpu 003TaMBUI MyKappap
Kap/a MemaBaj. MyxjIaTHOKMHU KOFa3Xxou KUMAaTHOK acocaH 7, 91 Ba 182 py3po tamkui meauxa.


http://intranet.nbt.tj/tj/statistics/kalendar1.php?print=Y

Hap GapoGapu uH, Bazopatu monus ¢(ypyumm Kora3xom KMMAaTHOKM JIaBIAaTUPO Oapou
MabJIaFTy30pyr XapoyoTH JIaBlaTil Jap My3osiiau aBBanusau bupxkau ponnun Ocuéu Mapkasi 6a
pox memoHaa. Hap commu 2025 map maumys 12 my3osmaxow Qypymm KOFazxou KUMaTHOKH
naiatii 0a mabmaru 755,0 MiaH coMmoHit Gapry3op rapiauja, Ku Mebépu MUEHAU KYIMOHXO a3
5,0 dous to 10,0 pouspo TamkuI 1071,

Wnosa 6ap uH, canau 17 oxtsiOpu comm 2025 BomOaprxkou cad3u JaBiIaTUU MUEHAMYXJIAT
nap xaamu 200,0 mutH comoni#t 6a Gypyin 6apoBapaa Iy aHm.

Capdu Hazap a3 uH, 6030pu AyroMaapada aap Kumsap ¢aboi HeCT, KU HH OOMCH HAOyJaHH
HapXTy30puH 0030p7 Ba MaxXIy]l IIyJaHU YOJUOUSATH 0030p Oapou capMOSTY30pOH Merapiaa.
Max3 cyctun 0o3opu OyroMaapada SKe a3 OMWIXOM acocuu Oo3nopaHaad pyumaud 0030pu
CaxMHAX0 Ba 4ajaOu capMosid Xycycit 6a Xucod MepaBajl.

bo By4yaum wuH, HCTIOXOTM Maiapmailn KOHYHTY30pH, TYCTapuIIM XaMKOPUXOU
OaifHanmMuIani, 4Oopil HAMyJaHH BOCHTAXxOW HABH MOJHSBH, MHUYHUH TaBa4yyXu py3ad3yHU
JaBiat 0a TYHOTYHCO3UH MaHOabhX0HW MaOIaFry30pi MeTaBoOHaH 1 Oapon (anoi rapauganu 6030p
3aMHHaM YCTYBOp (apoxam OBapaH.

bo3zopu Oaiinmbonkii. BMT TaBaccytu cuécatu mynuio Kap3ii 0a TaH3umu 0030pu
0alilHMOOHKA TabCHUPU MYCTaKuUM Jopaia. fIke a3 acocuTapuH (UIIAHTXOW TaH3UMHA MEBEPH
6o3ramBIII Oyza, 60 Ha3apIOWITH MYbTaAUI TAPAUIAHH CATXU HAPXXOHU JOXHIIUIO YaXOHHH MOJTY
MaxcyJoT, Jap caTxu noéuuu xaaadgu mykappaprapauaa (5 ¢ous = 2 6.¢.) kapop AOMITaHU caTXU
TaBappyM Ba HUcOaTaH MybTaaI OyJJaHU HHTU30PUXOU TaBappymii nap conu 2025 tagpudan 6a
anzpo3au 1,5 6.¢. mact kapaa mryaa, aap catxu 7,5 Gousu coioHa MyKappap Trapaul.

Bobacta 6a uH, Meb€pu (ousu Kap3xoum OaHMOOHKH Aap 4amMbOACTH COJIM XHCOOOTH
14,3 ¢douspo Tamkwi 0A, KU jJgap Mykowca 0a XamuH naBpau coiu 2024 6a anmosau 0,7 0.¢.
nacTrap me0oIa.

Bo3opu acsop. MyTtobuku “Camtxoun acocuu cuécaru mynuto kap3uu YT 6apou conu 2025
Ba JIaBpau MUEHaAMyXJIaT  cuécaTu KypOi 6a pedan “MIMHOKYHaH/1au TaH3UMINIaBaHaa Oe MyailsiH
Ba HBJIOH KapAaHU XyAyAXOU TariupéOum KypO acoc €dra, KypOu pacMuM cOMOHR HHcOaAT Oa
achopU XOpHUUM J1ap acocH TasaboT Ba MEUIHUXOJ Jap 0030pH JOXHMIUM achop MyKappap Kapaa
memraBaa. BMT TuOku peyaum Mas3Kyp TaHXO Jap XOJAaTXOM MCTHUCHOW MeTaBoHaa 0a 6o3opu
JTOXHUJIMH achop JaxojaT HaAMOS.

Hap comu 2025 xkyp6u pacmun nosutapu MMA aucoar 6a comonit 6a annoszau 15,4 pous (a3
10,9325 comonit nap canau 31.12.2024 to 6a 9,2513 comonint nap canau 31.12.2025) koxu EQT.
Bbosin xaitng HaMmy1, KM HUIIOHAMXAHIau Ma3Kyp nap 4ambbactu conu 2024 6a angoszau 0,2 dous
koxuti €dra Oy

Juazpammau 2.16. Taziupéouu Kypou pacmuu oonnapu UMA nucoam 6a comonii
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Manbav: maviymom ea xucobxou bMT.



Kypbu pacmumn muénanaBpau ngoutapy MMA nHucOat 6a comonit map comu 2025 6a
10,0119 comonin 6apobap mryn, ku HUcOAT O6a comm 2024 6a anmosam 7,3 ¢pous kam mebommas
(aumoHuXxaH an Ma3kyp aap coau 2024 6a 10,7991 comonii 6apobap Oyx).

bo Makcagu KOHEb HaMylIaHH TanabOTH CyOBEKTXOM XOYaruJIopd, MaxcycaH
BOPUIKYHAH/IarOHU MOJIXOM HUE3M aBBail 0a ackopu xopuui nap coym 2025 Hu3oMu OOHK# 3uéna
a3z 9 447,0 mun noin UMA, 207 442,0 muu pyonu pycii, 338,1 miH eBpo Ba 5 851,2 mMiiH 10aHu
ynHil pypyxTaact, ku n1ap Mmykouca 6a conmu 2024 myranocuban 6a annosau 44,7 pous, 20,0 pous,
5,9 dous Ba 140,9 dous 3u€n meboman. Kobwmm kaiig act, Ku gap coiau XHCOOOTH TanaboTw
CyOBEKTXOU XOYaruaopi, a3 yymja BOPUIKYHAHIATOHM MOJXOHM HUE3W aBBAJI Myppa TabMUH
KapJia Iy 1aacT.

2.4. Bazbu 0030pH aMBOJIM FAIPUMAHKY.JI

bo makcanmu 06axory3opun KOHBEKTypau OO30pH amMBOJIM FAaHPUMaHKYJ1l MOHHTOPHUHTH
Xappy3an HapXu XOHaXOW HCTUKOMATil (a3 Moxu ampenu coiu 2025) myHTa3zaM a3 MaHOaxou
nmactpac 6a pox MOHJa IIy/1aacT.

Tubku MabIyMOTH MaB4YyjAa, nap AaBpad Oappacuilyja AMHAMHKAU HApXd MHEHAU SIK
MeTpu MypadOan aMBOJU FalipuMaHKyIu uctukomatii aap YT 60 TariiupéOoun MybTaaua Aap uH
naBpa taBcud merapaan. Jlap moxxou ampen — ceHTsOpu conu 2025 Hapxu MHEHAU K METPU
Mypa00ab Jap paBaHIM MybBTaJAHI Kapop JOIITA, XO0JIATXO0H FalpuMyKappapi 0a Kaiix rupudra
HaITy1aaH/I.

Juazpammau 2.17. Taziupéouu napxu ameou 2aiupumManHKyiu UCHUKOMAMIT
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Manbav: maviymom ea xucooxou BMT.

Hapxu amMmBoSIM HCTUKOMATH 1ap MOXH JlekaOp HUcOaT 6a MOXH ry3aluTa To aHjao3ae ad3y/n,
KU UH a3 paboIHOKUH 0030p ryBoxit menuxan. Jap uatuxou conu 2025 Hapxu MUEHAU SIK METPU
Mypab0ab aMBOJIM UCTUKOMATH Jap MyKouca 0a MOXH ampesid XaMHUH coJ1 0a aHmgo3au 8,5 dous
Oayran] Iy

TuOKkK MabIyMOTH MaBUy/a qap 60030pu HOTHIONU FAaHPUMaHKYJIH HCTHKOMATH Jap KHCMH
3u€aM col KOXMIIEOMN Hapxxo 0a Hazap Mepacana. [lap naBpau a3 MOXu Mail To MOXH HOSIOp
HApXXO0 TaMOIOJM MaH(# JoIITa, MacTpaBuu Oemrtap Aap Moxu OokTsa0p (-8,1 dous) mymoxuna
rapau.

Hap moxu nekabpu conmu 2025 GonopaBun Hapxxo 0a Kailn rupudTa myna, ap3oumin
HapXxo0 Jap MyKouca 6a Moxu Kabnii map 6o3opu notumon 2,2 Gowuspo Tamkun goa. Jap 6o03o0pu
TyloMJiapadqad aMBOJIM FaWPUMaHKYJW WCTUKOMATid WH HUIIOHAWXaHaa 0a 7,2 ¢owu3 Gapobap
rapauf.



Juazpammau 2.18. Taziiupéouu moxonau Hapxu ameonu aupUMAaHKyIu UCHMUKOMAMIl
a3 pyiuu mMapxuinaxou mMyomuiom
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Manbawv: maviymom ea xucobxou bMT.

Basbpu 0o030pu ralipuMaHKyau HCTHMKOMAaTih nap waxpu JlymanOe Hucbar Oa gurap
MUHTaKaxou KumiBap 060 catxu O6ananan Hapxxo ¢apk MekyHas. Jlap naBpau a3 ceMoxau TyIoM
TO ceMoxau 4opyMu conu 2025 Hapxu Mu€Ham K METpu MypabOam MaH3WIM UCTHKOMATH
takpuban 4,6 ¢hous Oonopasii gomr. Jap 6apobapu maxpu ymanbe nap Bunostu Cyra HU3
HapXu MUEHAU SIK METPU Mypab0an MaH3MIIM UCTUKOMATH HUCOAT 0a AUrap MUHTAaKaxo OanaHaTap
Oyna, nap naBpau 6appacuinaBanaa oH 6a ango3zau 1,0 dous xoxum édr. ap LLIHTY 6onopaBuun
HapX¥ MUEHAU SIK METPpU Mypab0an MaH3WIIM HCTUKOMATH Jap MH AaBpa 6,7 Gouspo Tarmkui J0/.
Hap BMKB Hnapxu Mu€Ham sk MeTpu MypaOOaW MaH3WIM HCTHKOMAaTi HHUcOAT Oa aurap
MHUHTaKaxo ap30HTap Oyna, nap gaBpau Oappacumasania 0a ango3au 5,7 Gpous mact mry/.

Juazpammau 2.19. Hapxu muénau ameonu Juazpammau 2.20. Bozopu ameonu
2QUPUMAHKYIU UCHUKOMAMIL a3 pyuu 2AUPUMAHKYIU UCMUKOMAMIL a3 pyuu
munmaxaxo (6apou 1 m?) munmaxa (a3 01.04.2025 mo 31.12.2025)
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Manbav: xucobxou bMT.

Tubxu MabsymMoTH OappacHlllya XMccau Ha3appacu aMBOJIU FalipuucTukomMaruu 6a Qypyun
ry3omrainryaa 6a maxpu [ymanGe poct omana, a3 pyitn caTxu OanaHIu NEMIHUX01Y TajaadoT Ba
HApXX0 MaBKEW acOCHpO HUIIFOI MeHamosiA. Bunostu Cyfq HU3 sike a3 MUHTaKaxoH (aboi Jap
6030pu FalpuMaHKyJIM MaH3uiI O0a xucoO padra, caxmu Hazappac Jaopai. Xuccau Iurap
MUHTaKaxo 0030pM aMBONW FalpUMaHKyJIW KUIIBap Kamrtap Oyna, a3 ¢apKusTH caTXu
baboTHOKMH Xapury QypyIr aMBOIM FaPUMAHKYJIHM HCTUKOMATH I1axo1aT MeIuXall.

Hap maumys, map comu 2025 coxTopu MHUHTaKaBUH 0030pH FAWPUMAHKYJIH HUCTUKOMATHH
YT 60 tamapky3u Hapxxou Oanmanj gap maxpu JlymanOe Ba caTXy MybTaIuiITapu HapXXo Aap
JUTap MUHTAKaxXoHu KUIIBap TaBCU( Merapaa.



2.5. Ba3zbu 0030pu MexHaAT

bo3opu mexHar sike a3 6axmxou KaauIuu UKTUCOIM MHIUIA Oyaa, X0JiaT Ba caMapaHOKHUH
OH CaTX{ UIyFJIM aXoJiid, JapoMaj, CyOOTH MYTHUMOW Ba CypbaTd PYIIIU HUKTUCOIUPO MyausH
mekyHaa. Hap YT 6o30pu MexHat aap mapoutu ad3ouiir 00CypbaTu axoid Tallakkysa Meéoal.

ToyuKHUCTOH JOPOU aXOJIMU YaBOH Oyna, KUCMH 3UENN axoil KOOWIM MeXHAT MeOOIlIaH/I.
Xap con 6a 6030pu MEXHAT JaxX0 Xa30p YaBOHOH BOPHUJI ITya, TadaboT 0a qoixow KOp# 3uE
MernraBaa. A3 uH py, TanaboT 0a 4oiu Kopi a3 CyphaTH TaAbCUCH YOMXOHW HAaBU KOPH Oemirap acr.

TuOkM MabIyMOTH TEIIaKUM ATEHTUH OMOp Jap MoxH HosiOpu comm 2025 mrymopau
KyBBaxoH Kopi#l nap kumBap 2,8 MiH Hadappo Tamkui 101, KU a3 uH mymopa 97,9 ¢ous nap
COXaxOM MKTUCOAMET MaIFyJ Oyna, 2,1 dous € 58,6 xa3op Hadap pacMan xaM4uyH Oekop 0a Kaii
rupudra nrygaaHm.

Hap un naBpa 47,0 dousu mymopan yMyMUH axoJMHU MAIIFYJIH KOPPO KOPMaHAOHU
KUPOSIKOP TAIIKHII O], Ki HUCOAT 6a xamuH AaBpau conu 2024 6a anno3au 1,3 ¢ous 3uén Oyna,
KrCcMU 3u€Mu oHXO (54,6 Gous) map Gaxim BOKEUH UKTUCOTUET (HabOIUAT HAMYAAH/I.

Juazpammau 2.21. Kopmanoonu xuposxop az pyiuu munmaxa (6a xonamu 30.11.2025)
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Manbav: maviymomu Aeenmuu omop.

TuOKKM HUIIOHIOIM OMOPH Ba3HU KUECUHU IIYFIM KOPMAHIOHU KUPOS a3 Py MUHTaKaXOH
YyMXYypA Jap MHTHUXOM MOXHU HOsiOpu conu 2025 Gemrap 6a Bunostd XamioH (39,1 ¢owus),
Buwinositu Cyra (34,6 ¢ous) Ba maxpu yman6e (16,0 ¢pous) poct omana, xuccam LITHTY
(8,5 ¢pous) Ba BMKBE (1,8 hous) Hucbaran kamtap Mebo1a.

Jlap TamKuiIOTy MyacCHCaxou KHILIBap Falp a3 KOPMaHIOHU pacMil KyBBau KOpH Jap
IIAPOUTH JTy4OSIKOPH Ba JAap acOCH Kapop/oy IapTHOMAaxou MexXHaTil Hu3 uctudona mya. ap
uH naspa 50,8 xa3op Hadap nap yyHHH MIApOUT KOp HAMYyAaHI, KU a3 oHX0 8,4 Xxa3op Hadap nap
0ax11y BOKeMU UKTUCOAMET Ba 42,4 xa3op Hadap Aap 6axim Xu3MaTpacoHit (haboIusIT HaMy TaHI.

Hap naTHx0on MOXH HOsIOpu conu 2025 map AreHTHH MeXHAT Ba HIyFau axoni 97,1 xa3op
Hadap XxaMuyH KopTanad 0a Kaia rupudTa mygaan, ki Hucoat 0a xamuH naspau conu 2024 6a
azno3au 19,9 ¢ous 3uén medbomann. Bobacra 6a uH, 6a xonatu 30 Hos1OpH comu 2025 nrymopaun
OexopoHn pacmii OakaiarupudTamyaa gap Mykoruca 6a xamuH naBpau com 2024 6a anmo3au
12,2 ¢ous ad3yna, carxu Oekopuu pacMmit HucOar Oa HmIymMOpaun yMyMHHU KyBBaXxoM Kopi 06a
2,1 ¢ous H6apobap rapau.

Hap 6apoGapu uH, gap 6030pu MeXHATH KHUIIBAap IIYFIM FalpupacMil MaB4y] acT, KH
MYILIKHJIOTH 6030pu MexHaT 6a xucob mepasan. Lllyrnu ralipupacwmii a3 sk Tapag 0a axosnii 6apou
0a acT oBapJiaHH 1apoOMaJy MyalsiH UIMKOH JI0/1a, a3 Tapadu aurap oHXopo a3 Xxu3u HYTUMOM,
Ka(oslaTh XyKyKUU MEXHAT Ba YCTYBOPHHU JapoMaj MaxpyM Meco3al. MnoBa O6ap nH, OH MOWroxu
aH/I03UPO MAXAY] HaMyJa, UMKOHHUATXOH J1aBIaTpo 0apou TaTOMKKU cuécaTh HYTUMOUU MyaccHup
KOXUIII MEIUXAl.



Jap uaTHX0M MOXM HOsIOpU comm 2025 My3au MUEHAMOXOHAM HOMHHAIUU MEXHATH 0a
KOPMaHJIOHH KHUPOsI MapIOXTIIyJa Jap MyKouca Oa XaMuH JaBpau coiid Kabmit 0a aHmo3au
19,3 pous adzyna, 6a 3 136,2 comonii 6apobap rapaua. My3au Xaaau akaad MEXHaT Oora, aap
uH gaBpa 1000 comonupo Tamkumia aoa. Jlap mMoxxoum sHBap — HOosiOpu comu 2025 my3au
MuéHamoxoHan xucobmrymgan kamtapud (1 054,2 comoHit) 6a KOpMaHIAOHH COXaW KHIIIOBAP3d,
XOYarud 4YaHTajl Ba MOXHMIIApBapid Ba My3JIM MHEHAMOXOHAW XHCOOIIymau OanaHITapuH
(6 998,7 comoHi1) 6a KOPMaHOHU COXaW MOJIHS Ba CYFypTa POCT OMa/I.

Juazpammau 2.22. My30u MuéHamoxonau Xucoouiyoau KOPMAHOOHU KUPOAKODP 0ap
MUHMAKAX0U Yymxypii (Moxxou aneap — HOA0p)
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Manbawv: maviymomu Aeenmuu omop.

A3 pyu MEHTaKaxo OOIIa I, 1ap UH JaBpa My3Jad MUEHAMOXOHAN XUCOOITy1au OalaH TapuH
0a maxpu Jyman6e poct oman, ku 3 588,4 COMOHUPO TAIIKUIT METUXA/.

bo3opu MexHaT OMUITN aCOCHH PYUIAU UKTUCOIN, CYOOTH HYTUMOIT Ba 6anaHa OapAoIITaHH
caTXy 3MHJAruM axoji Oyna, mMacowiaw BoOacTa 0a IHIyFa, My3Id MEXHaT Ba HCTH(OIAU
caMapaHOKH 3aXHUpaxou MHCOHM JAap MapKa3u CUECATH MYTUMOUIO UKTUCOANM XyKyMaTH KUILIBAp
Kapop nopaja. Jlap wH 3aMuHa, YUXaTH TabCUCH YOMXOW HABU KOPH, PYIIJIA COXAaXOHW CaHOAT,
COXTMOH, XH3MaTPAcCOHH Ba COXUOKOPH, KOXMII JOJaHH MYXOUYMpaTH MEXHaTi, OayaH[
OapromrTanu catxy cudaTtu 3UHIATHU aXO0JIi, MHYYHUH PYIIAN TaxCUJIOTH KacOl Ba TEXHUK,
yanOu axosiuu KOOWUJIM MeXHaT, 0axycyc 4aBOHOH 0a 0030My3# Ba TAaKMIJIM MXTHUCOC TaiiBacTa
YyopaaHJIeUI Kapaa MellaBa.
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3. BA3bU HU30MU MOJIUABHA

3.1. lllapxu HU30MHU MOJIMSIBIA

Hap coxropu Huzomu mosausiBuu YT 6onkxo Ba TAKX xuccam Hazappac nomra, gap
yambOacTu couu 2025 gopouxom maymyuum oHxo 90,1 ¢ousm A0pouxoHm yMyMuu HU30MH
MOJIMSIBHPO TAIIKMJI HAMYJaHJ. Xuccan 00KHMOH/AaH JOPOMX0U YMYMHH HU30MH MOJIUSIBH
Oooman, 0a TAIKWJIOTXOM CYFYPTaBil, TAIIKUJIOTXOH JIM3MHIHA, Oup:xaxon ¢onain Ba ACUH
POCT MeosiA.

ba xonmatu 31 mexabpu comm 2025 map xyayau YT 69 Tamkunoru Kap3uud MOJUSBH,
16 TamKWIOTH CyFypTaBil, 6 TAIKWIOTH JU3UHTH, 2 6upkan ¢ouain (bupxkan dponmun Ocuén
Mapxkasin Ba bupxaun donaun Ocué) Ba ACUH davonusar Hamynau.

Jopouxon ymymuu 0axmixod HH30MU MOJMSIBA Aap uHTUXoU conu 2025 map mMauMysb
65 789,7 MIIH COMOHUPO TAlIKWJI HaMyZAaH], KA Jap MyKouca 0a xamuH naBpau conu 2024 6a
anzgo3au 25,4 gous 3uén 6yaa, nucobar 6a MM/ 6a 37,2 pous Gapobap rapaun.

TamkuaoTXOM Kap3uM MOJUSBUM KHUIIBAp a3 1Oy TypyX: TAIIKMWIOTXOM Kap3id Ba
TalIKWIOTXOU Kap3uw uciomMin mbopat mebomanz. Jap comm 2025 HOpOMXOW TANIKUIOTXOU
Kap3ud MOJHSIBA jJap Mykowmca Oa comu 2024 6a anmozam 24,8 dous adsyma, madmaru
59 242,1 MH COMOHUPO TamIKWI goAaHz. Bobacra 0a WH, HUIIOHIMXAHIAN IOPOUXOU HHU30MHU
O0onk# HUcOaT 6a MM/ 6a 33,5 pous 6apobdap rapau.

JMuazpammau 3.1. Hakwu nHuzomu 60HKi 0ap uKmucoouému mMusii

MAPO COMOHI %
70 40
335
60 - 319 31,0 35

28,8
50 25,9 30
222 25

20
A 15

10
10 5
0

40

30 13,2 118
20 [TT--p-----"""

2020 2021 2022 2023 2024 2025
Kap3xo Jlopouxo
Joponxo/MM/] = = = = Kapzxo/MM/J{

Manbav: maviymom ea xucooxou BMT.

Hap comu xucob6otii nap xyayau YT 360 dunmanu TamkuiaoTXoW Kap3ud MOJIHSABA (a3
qyMmia, 3 paB3aHau OOHKHH UCIOMit), 3 Boxuau caii€p, 13 HykTan XM3MaTpacoOHWU Xa3WHaBil Ba
1 584 mapka3u xu3MaTpacoHuu OOHKH Ba MaOIAFTy30pUHU XypJl XU3MAaTPACOHUH XY Ipo 06a axoJuu
KUIIBAp MEUTHUXO HaMyIaH].

Yxnamopuxou Hu3oMu OoHKE nap comu 2025, 6unobap 3uémmasuu (32,8 dous)
MacaHI03X0H TAITKUIIOTXOHM Kap3uu MOJIUSBH, ap MyKourca 6a conu Kabit 6a angozau 24,4 ¢hous
adzyna, 6a 47 925,6 maH coMoH#T 6apobap rapaui.

CapMosiy TalIKUIIOTXO0U Kap3un MOJIMSIBI Oomma, nap nHTHXou coiu 2025 6a 11 316,5 M
COMOHT Oapobap rapam, KU Jap Mykowca 0a wHTHXOM coy 2024 (8 963,7 miH comoHi) 0a
anno3au 26,2 dous 3uén Oyna, a3 xucodbu ad3ouimu 3axupaxo, Gougan conu 4opi Ba capMosid
OMHHOMABHUH MapI0XTalryaa 0a Byqy1 OMa/l.

Jap comu xuco6oT# 16 TaIKUIOTH CYFypTaBi, a3 Yymia | TalIKUIOTH CyFypTaBUU JaBiaTil
Ba 15 TAIIKWIIOTH CYFypTaBUU FaiipuaaBiarii 600 66 gunuanu Xya XU3MaTpaCOHUU CYFYPTaBHPO
0a axonuu KuIIBap MEIIHUXOJ Hamynaui. J(opomxou TamKuUIOTXOM CyFypTaBii Hucbatr Oa



uaTHX0M conu 2024 Ga ammo3am 26,6 dou3 3uén myna, 6a 1 141,2 mua comonin Gapobap
rapauiaH.

Joponxou TamKWIOTXOM JHU3UHTHA 779,4 MIH COMOHMPO TallIKWJI HamyAaHi, Kd Jap
MyKouca 6a uHTHX0oHu conu 2024 6a anno3au 58,3 dous 3uén MeOoIIan .

Hopouxou ACUH 6Gomann, 6a xomatu 30 ceHtsOpu comm 2025 mabmaru 4 627,1 miaH
COMOHUPO TAIIIKHII HaMYJIaH/I.

3.2. XaB(x0 1ap HU30MHU OOHKIA

bo makcanu TabMuH HamyaaHu (HaboIuiATH 00CyOOTH HU30MH OOHKHM Ba PYIIIN yCTYBOPH
OH Jap KHIIBap 4YMXaTu Oexrap KapJaHu cudaTh JOPOHXO0, Myp3yp HaMyJaHH HAOPAKyHHU
xaB(hxo Ba OamanHj OaplOIITaHUW CcaMapaHOKHH (abOMUSATH TAIIKUIOTXOM Kap3UH MOJIUSBI
KOPXOH 3apypil aHYOM JI07a LIy IaH .

Hatnvan taxmunu davonustu HU30oMH OOHKM nap conu 2025 HUMIOH MEAMXad, KU
HUNIOHANXaHIaX0H aCOCHH YCTYBOPUH MOJIUSBH THOKHU TanabOTH MyKappaprapauaa uqpo my/a,
K KaTop xaB(hxo HUcOaTaH KOXUII EpTaHI.

bo Hazappomtu HOuM3 OymaHu Xuccan TamkuioTxou Kap3uu xypa (0,1 ¢ous) Ba ponaxou
Kap3uu xypa (1,3 ¢ous) gap Hu30MHU OOHKI Ba KaMTabCUp OyaaHH HaTHYau (HaboIUATH OHXO 0a
Ccy0OTH MOJNHSABUY HU30MH OOHK, Tax) MM XaB(hxo TaHxo a3 pyitn pavonuaru 6oukxo Ba TAKX
(MuHOABT — HU30MH OOHK#) TY3apOHH/IA Ty,

3.2.1. XaBdu Tayammynb

XaBdu TayaMMyb YHCYPH MYXHM J1ap WIOPAKYHHH XaB(X0 Ba yCTYBOPHH MOJTUSIBUH
TAIIKWJIOTXOM Kap3ud MOJIMSABHA Oyda, XyCyCHSITH COXTOpP# /J0paa Ba Jap JaBpau
KyTOXMyaaar Geraridup medoman. J[ap Hu30Mu OOHKMU KUIIBap XaBu 3UEMU TayaMMyb 0a
JamMm Mcepacana, Kh as HOKI/I(bOSITI/II/I CaTXU T'YHOT'YHIIAKIIMW HUINOHAUXAHJAXO0W MYXHUM JIap
TAIIKAJIOTXOU Kap3UX aJIOXUIA AapaK MEeTUXas.

bapou myalissH HaMyaHM caTXy TayaMMy’hb J1ap HU30MHU OOHK# HUIIOHANXaHAaX0! TYHOTYH
rcTr(o/Ia MeIaBaHI, KM sKe a3 0HX0 Hamosn Xephuranan—Xupmman (HXX)® 6a xuco6 mepasa.

Juazpammau 3.2. Hamosau Xepunoan—Xupuwiman
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Manbav: maviymom ea xucooxou bMT.

® Tu6ku poxnamon XBA onz 6a Taxusau HAIIOHIMXAHAAX0H yCTYBOPHH MOJIHMABH XUcO0 Kap/a IIy1aacT:
Arap HXX< 1000 6omaz, nap 6030p caTxy MacTyd TayaMMy’b JUIa MEIIaBal.
Arap 1000< HXX< 1800 6omrazn, 6030p Aap caTxy 3bTUIO0J TayaMMybITa3up MeOOoIIal.
Arap HXX> 1800 6omaz, nap 6030p carxu OaraHay TayaMMy'b YoM JOpal.



Hap qamb6actu conu 2025 HXX a3 pyitn nopornxo, Kap3xo Ba MaCaHI03X0U HU30MU OOHK
myBodukan 6a 1 003, 1 549 Ba 1 522 Gapobap rapaun, Ku Aap caTXy YbTUIAO0IN Ta4aMMYybIa3Hp
Kapop JOIITaHU HU30MHU OOHKUPO HUIIOH MEIUXal.

Juazpammau 3.3. Tayammys oap canoyku Kap3uu mamKujiomxou Kap3uu MoausAei
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Manbaw: maviymom ea xucobxou bMT.

A3 pyiu caHIykKM Kap3il xaBGU TayaMMyb Jap COXah HCTEHMOJIOT MYIIOXHIAa Kapjaa
MEINIaBaJl, KM XUCCau OH JIap CaHAYyKH Kap3uu HU30MH OO0HK# a3 25,8 ¢owus map comu 2020 to 6a
53,1 pous nap comm 2025 ad3ynaact. Kapzxou ucresmoutii a3 sk tapad 6a TabMHHHA 3XTUEIOTH
axoJIil Ba TapAMIIM UKTUCOIAA MYyCOHMJIAT Hamy/a, a3 Tapadu aurap catxu OajaHId OHXO Jap
CaHIyKH Kap3Wuu TAIIKWIOTXOU Kap3uHM MOJIUSBA METaBOHA XaB(hHU SXTHUMOJIMPO 3UET HAMOS/I.

3.2.2. XaBdu acropii

dap coau 2025 TaM010J1M KOXUIIEOMH CATXH T0UVIAPUKYHOHMH MKTHCOAUET Ba KOXHII
épranm xaBpu acropit 6a Hazap Mepacaa. [ap naBpan Xuco60Tit 60 MaKcaau KOXHII JOJaHU
XaB(QXOM IXTUMOIUN 0a UKTUCOAUET TabCUPPACOH, OapTapad HaMyJaHM JIANMHUIIXOU KypO#, 6a
9BTUJI0] OBAp/aHU Ba3bu 0030pU JOXMIMHU achop Ba KOHEb TapJOHHJIAHHM TanaboT 6a achopu
xopuyit 00 ucTrdoaa a3 MeXaHM3MXO0H MaBYya TaA0UPXOU 3apypid aHIeIIN/Ia ITyIaH]I.

Hap moxxowu siHBap-aekadpu conu 2025 kypou pacmuu nosuapu UMA nucbat 6a comoH#
15,4 pous (a3 10,9325 comonit nap canau 31 nekabpu coym 2024 1o 6a 9,2513 comon# nap caHau
31 nexabpu comu 2025) mact mryn. Humonanxanman Ma3kyp JAap XaMUH JaBpau coyid Kabmi 0a
annosau 0,2 ¢pous nacr uryaa Oy.

Tariinpé6bun Kypbum nap HuH JjgaBpa Oaamasiomana 0a MaBKeM KyLIOAAaW AachOpHH
TAIIKUIJIOTXOM Kap3Uu MOJIMSABI TabCUPH XyApo pacoHuaHa. BobGacra 0a uH, MaBKeH KyloJaau
achOpUU HU30MHU OOHKH ap nHTHXO0HU conu 2025 kyTox Oyna, 17,7 MIIH COMOHUPO TALIKUI HAMY .

Juazpammau 3.4. Taziiupéouu Kypou Juazpammau 3.5. Masxeu Kyuiooau
oonnapu UMA nucoam 6a comonii acvopii 0ap Hu30Mu OOHKI
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Manbawv: maviymom ea xucobxou bMT.
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Menépu MaBKeH Kymiogan achopit HucOaT 6a capmosin TansumimaBanga (K6-1) nap auszomu
OOHK 1ap noupan MebEpu MyKappapinyaa (+20 ¢pous) nypo mrynaa, 6a -0,2 hous 6apodap rapaui.

Juazpammau 3.6. Kapsxo éa nacanoo3xou acvopii oap HU30Mu 60OHKil
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Manbawv: mavaymom ea xucooxou BMT.

Xuccau Kap3x0 Ba MacaHJ03X0U achOopid TaMOKOJIM KOXUIIEDH o1Ta, oceOna3upuu XouaTu
HU30MU OOHK# HHcOaT Oa TariiupéOuxou KypOi kaMm myaaact. Jlap yambbacTu coiau XucoOoTi
21,6 dousu Kap3Xxou HU30MH OOHKHUPO Kap3xo 00 achkopu xopudi Ba 37,6 (pousu macaHmgo3Xxou
HU30MH OOHKHMPO MACaHI03XOM achOpil TAIIKWJ HAMyAaH], KU JAap MyKouca 0a UHTHXOHM COJIU
2024 mytanocuban 6a ango3am 5,9 6.¢. Ba 2,0 6.¢d. xkam meboIIaH .

3.2.3. XaBdu Kap3ii

XaBdu Kap3i sike a3 xaBxou acocud HU30MHU OOHKUM KHUIBap 6a xucod padra, 1ap
X0J1aTH a3 YOHUOHM Kap310poH 0aprapoHuia HATABOHMCTAHU MadJiaFu Kap3 € ¢gou3xou oH
Ba ¢ 0a TabXUP Iy30IITAHU MYXJATH MAPIAOXTH OHXO0 MeTaBoHaA 0a muéH osaa. Un xaumu
KI'® — po nap TamkuioTi Kapsi 3ué1 HaMyAa, MyIIKHJIOTH NapA0XTHA3HPHPO 0a By4Yya
Meopa.

[TemHuxoan Kap3 a3 YOHMOM TAIIKMIOTXOM KAP3UU MOJMSABH SKE€ a3 OMUIIXOU MYyXUMMH
PYLIIM UKTUCOAMETH KUIIBap 0a XUcoO padTa, Aap XOJIaTH a3 TaIadOT KaM Ba & a3 IbTH/I0J 3UE/
NEIHUX0/I HaMyJlaHU Kap3, XaB(GXO Jap HU30MH OOHKA Ba MKTHCOAMET 3MEN MerapJaH] Ba
METaBOHAH/]I TAbCUPU MaH(UU Xyapo 62 HU30MU MOJHSBHA PaCOHAH].

bo wmakcanmu Oaxory3opit HamyJaHW TEUIHUXOAUW Kap3 0a UKTUCOAUET, MYTOOMKHU
metoponorusu Kymurau bazenii oun 6a Hazopatu 60HKi Gocunan 6aitHu MesEpu Kap3 HUcOaT 6a
MM/ Ba Tamorou aapo3myxiaru on’ (credit to GDP gap) uctudona 6ypaa Merasa.

Juazpammau 3.7. @ocuna az Huwonouxanoau Kap3 Hucoam o6a MM/
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Manbav: maviymom ea xucooxou bMT.

! bo Makcamu xucob HaMyTaHU TaMOOJIM JapOo3MyXJIaTH HUIMIOHIWXaHan Kap3 Hucoar 6a MM/JI, Kymuraun bazenit
ucrudoaa Hamyaanu puntpu Hodrick-Prescott (HP)-po TaBcust menamosi.



Tubku Gaxomuxi docunam kap3 HucOar 6a MMJl Ba TamoOwIu Japo3MyXJaTH OH Jap
XyIyIu MakOyJ1 Kapop JIoITa, XaBpu Kap3uu aBpid 0a Ha3ap Hamepaca.

XauyMu TENTHUXOU Kap3xo a3 4oHuOm Hu3omu OoHKi (00oHKX0 Ba TAKX) map moxxou
ssHBap — Jekadbpu comu 2025, HoBoOacTa a3 Ba3zbM MYypaKKaOHM CHECHIO MKTHUCOIA Jap YaXOHU
UMpy3a Ba XxaBHXOU MOJIMABI paBaHau MycO# jgommTa, 6a 29,4 Mapa coMoHi 6apobap rapau, Ku
nap Mykorca 6a xamuH aaBpau coiu 2024 6a anmosau 22,3 dous 3uén medora.

A3 xauMu yMyMHUHU Kap3XoW nap maBoMu coiu 2025 pomamyma 33,2 dou3 O6a maxpu
Hymano6e, 29,0 ¢pous 6a Bunostu Cyra, 20,9 ¢pous 6a Bunositu XatioH, 15,8 dous 6a HIHTY, Ba
tauxo 1,2 ¢ous 6a BMKB poct meossnn. KoOunm Kaidj act, KM MENITHUXOAW Kap3 0a xamau

MHUHTaKaXOoHW KHIIBap Jap COJIM XUCOOOTi 0a aH03au Hazappac 3ué IIyI.

Juazpammau 3.8. Coxmopu Kap3xou Juazpammau 3.9. Coxmopu Kap3xou
odooauiyoa a3z pyilu MUHMAKa odooauiyoa az pyiu coxaxo
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Manbawv: maviymom ea xucooxou bMT.

Taxmm Kap3xou JOJally/ia a3 pywu coXaxo HUIIOH MEIuXaJl, KU Jap COJIU XUCOOOTH
xuccau Hazappacu (44,3 dous) Kap3xou jgomamiyaa 6a coxad HCTEHMOJIOT MENTHUXO/ MIy/a, a3
qoi JomTaHu XaB(U Ta4yaMMybh Jap CAHIYKH Kap3d T'yBOXA MeAMXaj. XHccau OOKHMMOHIAH
Kap3xoH jojanrya 0a coxaxou caBo Ba Xypoku yambuarii (14,1 ¢ous), kumosapsii (11,3 pous),
canoar (8,3 ¢ous), xusmarpaconii (6,5 ¢hous), unoreka (4,6 hous), coxtmos (4,4 hous), aBToKap3
(3,5 dowus) Ba ngurap (3,0 Gous) poct Meos .

Hap gamb6actu conu 2025 Gakusau caHAyKH Kap3uu Hu3oMu 60HKi# (6oHKx0 Ba TAKX) nap
mykowuca 6a conu 2024 6a annozau 23,6 hous 3uéx mryna, madnaru 25,9 Mipa COMOHUPO TaIIKHIT
Hamya. Jlap comu xucoOOTi Jap COXTOpPU CaHAyKHA Kap3uud HU30MHM OOHKH a3 pyiu coxaxou
WKTHCOJ/ TaFMMPOTH Ha3zappac 0a Byqyn oman. Kap3xo 6a 6axim gaBnartii qap Mykouca 0a coiu
2024 6a anno3an 18,2 dous koxumr €dra, Xuccau OHXO Jap CaHIyKH Kap3i To 06a 5,6 hous xam
mrya. bapeakcn WH, XaqMu Kap3Xou IIaxCOHHU BOKel HucOat O6a conmu 2024 6a anno3an 34,9 dpowus
ad3yna, Xxuccan OHXO Jap caHayku Kap3i 6a 53,1 pous Gapobap rapau.

Juazpammau 3.10. Coxmopu candyku Kap3uu Huzomu 60OHKi
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Manbaw: maviymom ea xucobxou FMT.
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Ad3zoumu Kap3xou HCTEHMONNA a3 K Tapad 3uéa mIymaHu IacTpacuu axoii 06a Kap3xou
00HK#, (habon mrygaHu 0030pH MOJIXOH MCTEHMOJIA Ba MaH3WIPO MHBUKOC HaMyja, a3 Tapadu
aurap sxrumonuatu 3uénmabun KE®D—po 6a muén meopan. bosa kaing mamyn, ku KEDO-u
IIaXCOHU BOKE#, a3 YyMjia UCTEHMOJIA Jap HHTUXOH COJU Xuco0oTi 3,0 hou3po Talmkui J0/1.

bo HazapmomTH WH, 3apypaTH TaKBUATH Ha30paTh XaB()X0, MyKaMMaJCO3UH ap3Eé0uu
KOOWMIIMSATH Kap3aJ0KyHUH Kap3TUPAHIATOH Ba TATOUKY MEXaHH3MXO0U MyOCHPU MOHUTOPHUHT Jap
TaIIKWIOTXOU Kap3uu MOJNUsBH 0a MUEH Meosn. Jlap cypaTtu HaaHACIIUIAHA YOpaxou 3apypi Ba
uaoMa éPpTaHu Ta4aMMy'hb Jap Kap3XOu UCTCHMOIIHA, CyOOTH MOJHUSBUU HA TAHXO SK TAIIKUIOTH
Kap3Ud MOJIUSBHA, OAJTKK HU30MU OOHKH XalaJIop X0Xa Iy,

Juazpammau 3.11. Cupamu candyku Kap3uu Huzomu 60HKI
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Manbaw: maviymom ea xucobxou bMT.

Tubku Taupmbam yaxoH# XaHromw xucod Hamymanu xuccan KF® map cangyku kapsi
Kap3xou 3uéna a3 90 py3 OGarawxupadroma 6a mHOOAT THpUQTA MEIIABaH[, KU Jap 4aMb0acTH
coyii xuco6oTtit 3,3 Hhouspo TamKuiI 10/,

Hap comu xucobotit a3 pyitu KF® 6a mabnaru 1 834,8 mau comonit ®IITU Tamkun kapaa
nryaact, ku 6a 106,3 gousu kap3xou Maskyp 6apobap mebomai.

3.2.4,. XaBdu napaoxrnazupi

Mebépu napaoxTna3zupii HMIIOHIAMXAHIAW ACOCHMH YCTYBOPHH MOJIMABMU HHU30MHU
OoHkil 0a xuco0 padgra, 0apon HUIOX JOIITAHM IBTHMOIH AX0JIH HAKIIH MyXuM aopand. lap
yambOacTu cotu 2025 caTxy napaoxXTna3supuy HU30MH OOHKM a3 XyAyau MyKappapuiyaa 6a
anno3au 51,6 6.¢. 3uén TabMuH Kapaa myaa, 6a 81,6 ¢pous 6apodap rapaun.

A3 caTxu MyKappaprapauaa 3uéa nypo my1aHu TATad0TH MEbEPU Ma3Kyp 0axpu TaAbMUHU
YCTYBOPUM MOJHUSBHUHM TAIIKUJIOTXOW Kap3UM MOJUsABH, OamaHn OaplOIITaHU  CaTXH
bTUMOJHOKHMHU axoJil 6a HU30MU OOHKI Ba Baceb HaMyJlaHH JAOUpau (pabOTUATH TAIIKUIOTXOU
Kap3u MOJIMSIBI 3aMHHAN MycOU[ papoxam Meopajl.

Juazpammau 3.12. Mewvépu napooxmna3zupii oap Huzomu 6OHKi
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Manbav: mavaymom ea xucooxou bMT.



Taxmmm GaboIUsATH TANIKWIOTXOW Kap3uu MOJIUSBH Jap aJoXUAarii HUIIOH MEAUXal, KU
nap UHTHXO0M coiu 2025 menépu mapaoxTtnazupii gap 6oHkxo 6a 80,4 ¢ous Ba map OOHKXOHU
HU30McO3 0a 74,3 dous 6apobap rapaunaa, nap TAKX 121,0 pouspo Tamkuia Hamy .

[TapnoxTnasupuu ackopin Oomran, nap mykouca 6a conu 2024 6a anmgo3au 8,3 0.¢. 3uén
myna, 6a 91,7 dous 6apodap rapau.

Xuccau JOPOUXOH MapJOXTHA3UP Aap JOPOUXOH YMYyMHH HU30MH OOHK 1ap MHTUXOU COJIN
2025 6a 44,1 ¢pous Gapobap rapam, Ku nap MyKouca 0a XamuH JgaBpau conu ry3amra 4,1 6.¢.
3uén mebomran. Humonauxangan maskyp nap 6onkxo 44,4 dous Ba map TAKX 39,5 douspo
TAIIKWI J0J, KU YUXATH HUTOX JOIITAaHH YCTYBOPUU MOJHSIBUM TAIIKMJIOTXOM KAp3UH MOJUSBIA
Ba 3UE] IIyJaHU YBTUMOJM ax0JIil MyXUM ap3E€0i merapas.

Humonanxangan amoHaTtxo HucOaT 0a CaHIyKW Kap3il TamoOroiu 3UENNIaBi JOMITA, a3
122,1 dous gap conu 2024 to 6a 131,1 dbous gap conu 2025 3uén mrya, ku uH 6a Koxui EhTaHu
xaB(u mapaOXTHA3UPHl TAbCUPU MycOaT MEpacoHa/I.

@umopcanyuiu xasu napaoxrnasupi

bo makcagm ap3ébum xaBu mapaoXTHazupil Ba MAaxXHIIABUM OH J1ap HU30MU OOHKH a3
qoun6u BMT Moaymnu ¢pumopcaHquim nap 10X THa3upin MaBpuInd aMal Kapop aoa mry 1. Moym
Ma3Kyp TabCHUPH TaFHMPOTH S3XTHUMOJIMM BOPHJA Ba XOpUY IIyJnaHu Mabiarxopo 0Oa Baszbu
napaoxrrnazupun 0oukxo Ba TAKX map xomarxom 6a ¢umop rupudTop UIyAaH 3UMHHU
JANMUIITHOKUY BOPHULIABH Ba XOpUYIIIaBUH1 MabIaFXoH TAIlIKMUIIOTXOH Kap3il 0apou Xap K KUCMU
TapKUOMH TOPOMXO Ba YXJIAIOPUXO0 ap3E0it MEKyHa.

ba untuxou conu 2025 tuOKu 6axory3opii a3 pyitn Hatuyau GuIIopcaHyuIn 6apmeos, Ku
akcapu 6oHkx0 Ba TAKX a3 pyitu cenapusiu mact 6a 4yHUH XaB(pXo HauaHAOH oceOna3upaH/ Ba
a3 pyiu xauM TaBoyTu Gocunasii a3 pyiu napJoXTHa3upil HAYaH/I0H KaJIOH acT.

A3 pyiiu ce ceHapusi — acT, MybTaIUJI Ba IIUAIaTHOK MaXHIIABUN XaB(U MapaoXTHa3upi
a3 pyiu JaBpaxou SKyM Ba JYIOM Jiap OXHUPH coJl 0a yaliM HaMepaca.

3.2.5. XaB¢du napomaaHokii

Hap untuxou comu 2025 ¢pabonuaTu akcapu TAIKWIOTXOM Kap3uu MOJIUsABH (OOHKXO Ba
TAKX) 60 ¢onna yambbacT rapaua, ku 0a 3uéamasuu Gounan copu HU30MHU OOHKH GouC HIy.
Hap pobura 6a uH, pounau copu HuU30MH 60HKR Oa 2 288,4 MiIH coMOH# Oapobap rapau, K1 aap
MyKowuca 6a conu kabmit 6a annozau 87,8 gous 3uén medora.

JMuazpammau 3.13. @oudau cogpu nuzomu Juazpammau 3.14. /lapomaonokuu
Oonki HU30MU OOHKIL
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Manbawv: maviymom ea xucooxou bMT.



Bobacra 6a uH, HUIIOHIUXAH/IAX0W TAPOMAJTHOKHH HU30MH OOHKH a3 pyHu JOpOHMXO Ba
capmosi myBodpukan 6a anmoszam 1,8 6.¢. Ba 9,8 0.d. ad3yna, myranocuban 6a 5,6 dous Ba
30,5 ¢owus Gapobap uryaaH.

Jap naBpaum OappacuiiaBaHja AapoMajd YMyMHUHU HM30MHU OOHK#A Oa 16,5 mMupna coMoHi
Gapobap rapauna, ku gap Mmykouca 6a conu 2024 6a angosau 66,0 ¢pous 3uén mebdoman. Xuccau
nmapomaau Gousit nap mapomanu ymymi 6a 33,4 ¢ous Ba xuccaum mapomasnu raiipudonsn oomman,
0a 66,6 ¢ous Gapobap rapau.

3uénmaBum Xuccan JapoMau raupudousi gap com XMCOOOTA HUIIOHAW KOXHII édTaHu
napomaau Gowusit HaOyAa, KYIIUIIA TAITKAJIOTXOW Kap3WH MOJMSIBUPO Jap T'YHOT'YH HaMyJaHU
MaHOAbXOHM JapoMaJ] HHWIIOH Meauxal. UyHKH Jap COJM XUCOOOTH Japomanxou ¢Gowusi Ba
FapU(ON3HHN TAIIKHIIOTXOU Kap3uK MOJIHSIBi 1ap MyKouca 0a comu 2024 myBodukan 6a aH03au
26,2 ¢ous Ba 2,0 mapotuba ad3yna, 6a 3uén mynanu pouaan cobpu HU30MH OOHKHA MycouaaT

HaMyJaHmI.
Juazpammau 3.15. Coxmopu oapomao éa xapoyomu HuU30mMu OOHKiL
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Manbawv: maviymom ea xucooxou bMT.

XauyMu Xapo4oTd YMYMHUH HU30MH OOHK# gap conu 2025 map mykouca 0a comu KaOumii 6a
anno3an 62,0 dhous ad3yna, 13,6 mupa comonupo Tamkmi Hamyad. lap 6apobapu uH, map coiu
XUCcOo00Ti XayMH XapodoTu (owusit Ba ravpudousit Hucbar 6a conm rysamra myBodukan Oa
anno3an 18,8 dhous Ba 72,1 dowus 3uén nryaa, Xpccan OHXO Jap XaYMU YMyMHH XapO40TH HU30MHU
6oHki1 MmyBoduKaH 6a 14,0 pous Ba 86,0 pous 6apodbap rapausa.

YuxaTtu MyaiissH HAMYJJaHU CaTXH{ My bTaIUIINH TAPOMaIX0H TAIKHIOTXOH Kap3UH MOJHSIBI
TaHOCYOM aapoMaau (ousuu xonuc HUCOAT Oa Japomaau yMyMil XUcoO KapJa Iy, KU TO 4il
aHno3a a3 (omsxo BoOacTa OyZaHUM OHXOpPO HUIIOH Menuxan. HumoHauxaHgan Maskyp Aap
qaMBb0aCTH CoM XUco00TH 52,3 POU3PO TAMTKUI JIOI.

JMuazpammau 3.16. Mevépu ghousu Juazpammau 3.17. Mevépu ghousu
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Manbav: maviymom ea xucooxou bMT.



Capuyamman acoCHM TAaIIaKKyJIHd JAPOMAIXOU TAIIKUIOTXOU Kap3uU MOJIHSIBA JTIOPOHXOH
IapoMaJHOK 0a xucob padra, map uatuxou comu 2025 6a 57,5 dhousu moponxoun HU30MH OOHKI
OGapobap rapauaHI.

JlaBomu yana cor oxup Gou3u MUEHABA3HU Kap3x0 00 IMyJIM MUJUIA Ba aChbOPH XOPUYM
paBaHIU KOXUIIEOH moira, gap uHTUX0oM com 2025 myranocuban 6a 22,6 ¢bous Ba 11,7 dous
OGapobap rapau.

KobOunm Kaiin act, Ku macango3xo siKe a3 capyaliMaxod MyXUMMH MaOJIaFTy30pHH JOXHITI
0apou TAIIKUIIOTXOM Kap3uu MOJHsBH 0a Xucob padra, 6a pyman GpaboausTu HU30MU OOHKI Ba
UKTUCOMUETH KHIIBAP MYCOMIAaT MeHaMOsIH/. [lap uH paBana, MebEpPH (oMM Kap3X0 a3 ap3ulln
MacaHI03xo0 Bobacrari AomTa, 00 MACTIIABUU ApP3WINU MMACAH03X0 IAPOUTH MYCOU] YUXATU
MENTHUXO0/IN Kap3X0 00 MebEpXxou dhousznn HUcOaTaH gacTpac hapoxam Meosi.

3.2.6. XaB(hu KOOHIH MAPIAOXT

Menépu kudostuu capmos (K1-1) map wambbactu moxu nekabpu coinu 2025 nmap catxm
23,1 pous TabMUH Kap/ia U1y, K1 a3 Xy 1yIu MyKappapiyaa 6a annosau 11,1 6.¢. 3uén medomman.
KoOwuim 3uKp acT, K 1ap COIM XUCOOOTH HUIIOHAMXaHAau Meb&pu kudosatuun capmos (K1-1) a3
YOHHUOU XaMau TAIIKWIOTXOH Kap3WH MOJIMSBIA THOKH TaIadOT MYPO Kapja IIy/I.

Juazpammau 3.18. Kugpoamuu capmosn oap nuzomu 60HKi

MJAH COMOHTL
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Manbav: maviymom sa xucooxou bMT.

Menépxou kudostuu capmos (K1-2) Ba (K1-3) xam nap nompau tanaboTu MyKappapuryaa
nypo rapauaa, myranocuban 6a 16,0 pous Ba 18,2 dous 6apobap mygana. Jap uambbactu conu
xuco6otii Tanaboru Mebepu (K1-2) Tanxo a3 YoHUOU sIK OOHK UYPO HArapIu.

DuUIopcaHYMII

Yuxatu MyaiisiH HaMyJJaHU TabcupH XaB(u Kap3it 6a MKC 00 Ha3apAomITH THOKU TAaH3UMOT
tamkun Hamyganu OIITU Ba 3apbaxo 60 ay cenapus — 3uénmasuu KFD 6a annozan 5 6.¢.
(cenapusiu sikym) Ba 10 6.¢. (ceHapusiu aytom) GUIIOpCaHYUII T'y3apOHUAA LIy,



Yaosanu 3.1. Tavcupu xaccocusmu xaegu kap3u 6a MKC a3 pyiuu namuyau
duwopcanyuw (6a xonamu 31 oexaopu conu 2025)

Huzomu bonkxoun bonkxou
OOHKII Bomixo HHU30MCO3 XOpHY# TARX

XoJaTu acJiin

- KFo 6,7% 6,9% 12,8% 1,9% 2,9%

- OIITU 6apou KFD 106,5% 107,4% 99,2% 90,4% 68,4%

- MKC (K1.1) 23,1% 23,1% 23,9% 18,1% 24,0%
Tabceup 6a MKC (K1.1)

- tamnkwia OIITU THOKY TaH3UMOT 0,0% 0,0% 0,0% 0,0% -0,1%

- 3uén rapaunanu KF® 6a muxaopu 5 6.¢. -0,9% -0,9% -1,0% -1,3% -0,8%

- 3uén rapaunanu KF® 6a muknopu 10 6.¢. -1,8% -1,8% -2,0% -2,8% -1,7%
MKC (K1.1) nac a3 3ap6a

- Tamkwm OIITU THOKU TaH3UMOT 23,1% 23,1% 23,9% 18,1% 23,9%

- 3uén rapaunanu KF® 6a mukaopu 5 6.¢. 22,3% 22,2% 23,0% 16,8% 23,1%

- 3uén rapaunann KF® 6a muknopu 10 6.¢. 21,3% 21,2% 21,9% 15,3% 22,2%

Manbav: maviymom ea xucooxou bMT.

ba xucobu muéna MKC mac a3 3ap6a a3 pyiin cenapusixo 6apou HU30Mu OOHKI MyBO(QHKaH
nmap xynynu 22,3 ¢ous Ba 21,3 dous kapop merupaj, ku a3 Mebepu Mykappapiyna (12 gowus)
3uén meboman. bosn kaiig Hamya, KM mac a3 TaTOMKM CEHapHUsSXou OOJO3MKp HOBoOacTa a3

HucOatan koxumeéouu MKC, nHopacoun capmost 1ap Hu30MH OOHKI Oa Ha3ap Hamepacas.
3.2.7. XaBdu xambacrarii

XaBhu xambactari Jap TAIIKWJIOTXOM Kap3i 0a Xo/1aTxoe HMIIOpPa MeHAMOSid, KH
BoOacrarnu OaiiHm Malmaarxom 4aia0myaa Ba 4YoMrupKapaamyaa MeTaBoHaa 0a caTxu
YCTYBOPHH MOJIMsABHA Tabcupu MaHdi paconaa. ba taBpu nurap, xaBdu xambacTarit uH xatapu
HaxH NIyJAaHd MYUIKHWJIOTH MOJIMSIBH a3 sIK TalIKWJIOTH Kap3il 6a Turap TalIKWIOTXOU Kap3it € 6a
TaMOMH HM30MH MOJIUSIBA Oyna, 6a OH HIIOpa MEKyHaJ, KM TAlIKWIOTXOM Kap3ii 00 Xxamaurap
ajokamaH;| MeboIaH; ] Ba XaBhXou MyIITapaK A0paH.

XaBu wma3kyp Oapou HH30MH OOHKHA MyxuMm ©Oa xucod padra, MeraBoHan Oa
napJ0XTIIa3UPH, YCTYBOPH Ba KOOMIIMSATH UIOPAKyHHH XaB(PX0 TAbCUP pacoHa. 3epo Jap XoJaTh
6a MyIIKHIR Ay40op rapIujaHu TallKUIOTH Kap3ue, KU caTxu 3uéau xambacrarit gopaj, cababu
3u€] Iy JaHu XaBpH TayaMMyb Ba Oorcu 0a ByqyJl OMajaHu XaB(hu HU30M Merapal.

Juazpammau 3.19. Xambacmazii a3 pyiuu amanuém

Cyparxuco6xou
MYPOCHIIOTA/4Opi

= YOoMrupKyHHXOH MYXJIaTHOK

= Kapsxo

Manbawv: maviymom ea xucobxou bMT.
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Taxymnu xamOacTari 6aitHu 34 TaIKUIIOTXOHW Kap3i a3 pyiln aManuéTy Kap3i, YOMTUPKYHi
Ba TY3apOHUJAHU aMAIMETH MYPOCUJIOTH TaBaCCYTH CYpaTXHUCOOXOM MYPOCHJIOTH T'y3apOHH]Ia
myn. bosn kaiing Hamyna, K Ty3apOHHMJIaHM aMauéT OaliHM 2 TAIIKWJIOTH Kap3d a3 pyiu ce
aMauET XaBPU IXTUMOIUH JYIOPIIABUHA XaMOACTarupo HUIIOH MEAUXA/.

XambacTaruu HU30MH MOJIUSIBH, KU TaBaCCYyTH POOUTAXOM MYCTaKUM Ba FAHPUMYCTaKUMU
MOJHsIBi 0a BydyJ Meosi, SK OMWIM Haijonmy xaBhu HU30M Meboman. Mu poburaxo 6a oH
oBapJia MepacoHaH[, Ku 3ap0axo a3 SK UINTHPOKYHH 0030p 0a aurap HINTHPOKYHUEH WHTHKOI
ébpra, 6a mH Bacuia XxaBd Aap TaMOMH HU30MH MOJIUSIBI ITaxH IIaBajl.

3.2.8. XaB¢u uyrpodii

Xambacraruu OypyHMap3dl Jap TaIIKHJIOTXOM Kap3uh TOYMKHCTOH Machajal MyXUME
MeOoIaa, K 0a caTXu YCTYBOPUU MOJIUSIBA Ba HU30MH OOHKHM TabCHP MepacoHaa. Xambacrari
00 TAIIKWIOTXOM MOJHSBUM OallHAIMHIANA Ba OOHKXOM XOPWUYA METaBOHAJ MaH(pUATXOU
MOJIUSIBH, AacTpaci 0a TEXHOJOTUAXOU TempadTa Ba Taypudan UIOPAKYHUPO TABMUH HAMOSII.
Base map 6apobapu WH, OH TAbCHPHU IXTUMOJIUH SIK KATOP XaBPXOPO 3UE MEHAMOS]

Masnsrymotn gactpacOyaa a3 OH ImaxoJar MeAuXajd, KU TAlIKWIOTXOW Kap3WH BaTaH@ Jap
COJIM XUCOOOTA MabIaFxoW XyIpo Aap XayMu yMyMHUH 3,3 MJIpPJ COMOHH Jap TalIKUJIOTXOH
MOJIMSBHH OaliHAIMMJIANNA, OOHKXO Ba JUrap TAIIKHJIOTXOH MOJHSBHU MaMOJUKH XOpHUY YOHUTHP
HaMmyJia, a3 OHXO Aap xaumu 4,4 mupa coMoH# Mabnarxopo 4and Hamynaana. Kobwum kaiin acr,
KM MaOJIaFxou a3 capyalMaxou OypyHMap3il yanOHamynau TamkuioTxow kKap3it 16,1 dousu
CaHJyKH Kap3uWd HU30MH OOHKHPO Tamkmi meauxaa. Mmosa Gap wH, 54,5 domsu mabnarxou
yanburyaa 6a TAIIKUIOTXOU MOJIUSIBUM XOPUYH POCT MEOSII.

Juazpammau 3.20. Xambacmazuu oypyumap3uu mamKuiomxou Kap3i

Bypynmapsii

B JToxuii 8,0 mapa
COMOHH

6,4 Mipt
COMOHM

54,5%
51,9%

Yoiirupuamyma Yanburya
Manbawv: maviymom ea xucobxou bMT.

Kaiin kapman OamaBpujJ acT, KM Kap3XOM TAIIKWIOTXOM OalHanMuiaii, ojartaH, 0o
mapTxou Oexrapu Gousit yanbd 1ryaa, XaMKopii 00 OHX0 YBTUMOJIU CaPMOSTY30pOHU JOXHIIN Ba
XOpU4HUpo 0a TAIIKUIOTH Kap3il 3u€n MeHamosi. CaxMIOpOHHM TAlIKWIIOTXOM Kap3ue, KU a3
XOpUYM KHUIIBap Mabiarxopo 3uén 4and HaMmydaaH]l, IIAXCOHM XYKYKd Ba BOKEUU XOpHUM
meboman1. CaxXOMOHU XOpUYil MeTaBOHaH/ 0a TAlIKMIIOTH Kap3il capMosu 3U€ BOPUI HaMy/ia,
KOOWJIMATH Kap3AMXUU OHXOpO OemTap HaMOSIHA. XaMUyHUH, XYy3ypH CaxXOMOHHM XOpHYM
TAIIKUIIOTXOHM Kap3upo 0a mabdakaxou 6aifHaIMUIATINN MOJIUSBI MaliBacT HamMy/a, 6apou pyuau
XaMKOpit 60 Myaccrcaxou MOJIMSBH MIApOUTH Mycoua (papoxaMm MeoBapa.



4. HU3OMU NAPAOXT

Huzomu nmapaoxr sike a3 4y3bXoM acoCMM MH(PacoOXTOpW MOJIMABHA Oyaa, rapavium
MYOMWJIOTH FAHPHHAKAUM KHIIBAPpPO TabMHMH MeHaMosid. Basudam BMT pap camru
HHM30MHM NAapPAOXT el a3 XaMa TabMHHH (aboJIMATH CaMapPAaHOK BAa MYHTa3aMH HM30MXOH
NapAOXTH, AHYOMJIMXUHU CAPUBAKTA Ba OexaTtapuu Xxuco00apoOapKyHil Ba MapAoxTxo aap
KHIIBap Mmedomaa.

Koprxon napaoxTtum 0oHki. ba canaun 31 nekabpu conu 2025 MUKIOpH YMYMUU KOPTXOH
napaoxtuu 0oHkit 10,4 MIH agaapo TaIIKWII 104, KM HEUcOAT 0a XaMHH CaHau COJIM Ty3amiTa 6a
anno3au 23,7 dhous 3uén medomaa. A3 nrymopan yMyMUuu KOPTXOHU MapAoxTuu 0oHK# 51,7 dhous
06a xoprxou mapaoxtuu Huzomm mappoxtu muwuinu “Koptu mwmiia”, 13,9 dous 6a kopTxou
napIoXTuu MymrapakHumonu “Express Pay - Koptu mumnin”, 21,0 dous 6a kopTxou HU30MXOU
napaoxtuu OartHanmmunani (Visa, Mastercard Ba UnionPay), 9,6 dous 6a koprxom “UnionPay-
Koptun mummin”, 1,9 ¢dous 6a KOpTXOM MapJOXTUH HU3OMXOHW JOXWIMM TAIIKUIOTXOH Kap3uu
monusiBid Ba 1,9 ¢dom3 6a koprxom mapmoxtun Huzomu mapnoxtum “Express Pay” mancy0
MeOOoIIaHI.

Juazpammau 4.1. lllymopau kopmxou napooxmuu 60HKiI (MAH adao)

10,4
8,4
6,7

51

35
2,8

2020 2021 2022 2023 2024 2025

Manbav: maviymom ea xucooxou BMT.

TakcuMOTH IITyMOpan KOPTXOH MapIOXTUU OOHKHA a3 pyiM MHHTAKaX0 HUIIIOH MEIUXa, KU
Jap gaBpau XucoOoT# a3 nrymopau ymymuun ouxo 34,8 dbous 6a maxpu Jyman6e, 25,3 dhous 6a
Busoatu Cyrn, 23 dbou3s 6a Bunostu XatnoH, 15,4 ¢dous 6a IIIHTY Ba 1,5 pous 6a BMKB poct
MEOSI]I.

Juazpammau 4.2. Xuccau kopmxou Juazpammau 4.3. Xuccau kopmxou
napooxmuu 00HKE a3 pyiuu HU30MX0U napooxmuu 00OHK a3 pyiuu MUHMAKAX0
napooxmii
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UnionPay-Koptrvmmiit; 9,6% Cyrr; 25,3% T
IIHTY; 15,4%

Express Pay - Koptu musuii; 13,9%

Manbawv: maviymom ea xucoboxou bMT.



Xaménxon 3iekTpoHin. KoOwim 3uKp acT, KM TalM COJIXOM OXHUP HUCTHU(]OIaN XaMEHXOH
3JICKTPOHHUM TAIIKIJIOTXOU Kap3UW MOJIMSBH 1ap KuBap 6ocypbar adsyna, IyMopan yMyMUU
oHX0 0a canau 31 nexadbpu coam 2025 6a 17,7 mutH anan pacua, KM HUCOAT 0a XaMUH caHau COJIU
ry3amra 6a mMukaopu 5,6 muH anan € 46,4 dbous 3uén medoman. Jap maBoMu coiid XUCoOOTH
27 TamIKUJIOTH Kap3UH MOJUSBHA XH3MATPACOHUXOPO TAPUKH XAMEHXOM JJIEKTPOHH TEIITHUXO]]
HaMYJIaH/I.

Huazpammau 4.4. lHlymopau xaménxou Juazpammau 4.5. lllymopa éa xaymu
971eKmpoHnii (adad) amanuém magaccymu XameéHxou 31eKmponii
17 678 748 MJH COMOHTL Yas adao
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Manbaw: maviymom ea xucooxou bMT.

Hap comu 2025 TaBaccytu xaméuxou snektponit 22 303,4 xa3 agaa amManuéTa mapaoXTH
raiipuHakai 6a mabnaru 3 727,6 MITH COMOHA aHYOM J0Ja Iy, Ku HHcOAaT 6a coyn ry3aiira
myBodukan 20,5 ¢pous Ba 25,6 pous 3uéa medomam.

HNudpacoxropn mapaoxrii. ba canau 31 nexabpu conu 2025 nHPpacoXTOpU MEHTHUXOIH
nyaun Haka a3 3453 anaxg Oankomar Ba 4 991 ajman TepMUHAIM AJIEKTPOHHM Jap HYKTaxou
NEIHUXO0AU MyJM Hakg ubopar Oyn, ku HuUcOaT 6a xamuH caHau coiu 2024 myBodukaH Oa
anno3au 14,9 ¢owus Ba 30,8 dhous 3uén medoman.

Hnosa Gap uH, 6Gapon aHYOM JOJAaHU TAPIOXTXOM FaWpUHAKINA Oa caHau XUCOOOTH map
Myaccucaxou caao Ba xm3marpaconin 9 017 POS-tepmmnan HacO kapma mryn, ku HucOaT Oa
xamMuH canau conu 2024 6a ango3au 10,8 pous 3uén medoman. MHUyHUH, 1ap MyacCUCaXxou CaB/I0
Ba xm3Mmarpaconii 28 762 QR — pam3u siroHa HacO Kapja myn, Ku gap Mmykouca 6a 31 pexabpu
comu 2024 6a anpmozam 44,4 ¢dowus 3uén wmeboman. [llymopan TepMUHAIXOM XYyIKOPH
XyJIxu3MaTpacoH Oomiaf, 6a canau xucobotit 6a 7 330 agan 6apobap rapau.

Juazpammau 4.6. lunamukau pyuwiou ungpacoxmopu napooxmii
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Manbav: maviymom ea xucodoxou bMT.
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Amanuéru raiipunaxai. [lap comu 2025 60 uctudoman BOCUTaxXou 3JIEKTPOHUH MAPIOXTH
(KOpTXOU MapJOXTUH OOHKHA Ba XaMEHXOM eKTpoHii) 136,0 MitH agan amManuéTu FaipuHaKi 0a
Mabnaru 42,4 MIpa COMOHI T'y3apOHH/IA 1Ty, KA WH HUIIOHAMXaH1axo Hucoar 6a conu 2024 a3
pyin mymopa 47,1 ¢ousz Ba a3 pyiim xaumm amManuéTu Ty3apoHumaimyna 39,8 ¢owus 3uén
MeOOIIaH .

Juazpammau 4.7. Xaymu amanuém 60 ucmughooau eocumaxou 3neKmpoHuu napooxmii
6a xuccau napooxXmxou 2aupuHaxKoi
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Manbawv: maviymom ea xucobxou bMT.

TanocyOn xauMu amMaluéTd TUPUQPTAHH ITYJIA HAKJ Ba MAPIAOXTXOM FAHPHHAKIUUA MOIY
XU3MaTpacoH? 00 MCTH(O/IA a3 BOCUTAXOHW SJICKTPOHUU IMAPAOXTHA aap mauymyb 70,6 dou3 Oa
29,4 pouspo TamKuI 10, KM XUCCAH MapJAOXTXOH FalpuHaKIi aap Mykouca O6a commm 2024 6a
anmo3au 3,2 0.¢. 3u€n mebomran. Tanxo map mMoxu naekadbpu comm 2025 xuccaum mapaoxTXOu
raifpuHakain HucOaT 0a mMoxu nexadbpu comu 2024 6a angoszaum 9,4 6.¢. ap3yna, 38,9 douspo
TaIIKUIT O,

Bazbu yopum pymau xuco60apoOapKyHUU FalpUHAKANA HHUIIOH MeEANXad, KU aKcapu
coxuOKopoHn Oaxmm xycycit a3 Hacou POS-trepmunan, QR-pam3 Ba kaOynu mapaoxtu
FalpUHAKIA XyJIOpA MEKyHaH, KM UH X0JiaT O6apou ry3apuiim myppa 6a xucob0apoOapkyHun
FallpUHAKIA MOHEAW YU YO MEHAMOSI.

MyImKWIOTH TUrape, K1 Aap OaxIiu JaBiaTi Bydya TOpaH, HH a3 Tapadu 0ab3e MaKOMOT
TO XOJI KaOyJI TapIuJIaHu ITyJIA HAKJ a3 aX0JId XaHTOMH MEITHUXOAN XHU3MATPACOHUH MY3JHOKU
naBiatii, 00 uctudoaan KOPTU MAPAOXTHH KOPMaHIU MaKOMOTH JaBiaTil MapJOXT HaMyJaHU
MablaFry XU3MaTPACOHHUHM JIaBNaTil Ba FallprQaboi MOHJIAHU TEPMHUHAIIXOU SJIEKTPOH# 0a Xucod
MepaBaH/I.



5. HU3OMHU CYT'YPTA

Coxau cyrypra XaM4yH 4y3bH MYXHMMH HU30MH MOJIMSIBUU KUIIBAP Jap TAbMHHH
cy0OTH MAKPOUKTHCOAHA, XuU(P3M MaHPUATXOM MOJMIBHM AaxoJid Ba Cy0ObeKTXOH
X0Yaruaopil, MHYYHUH PYLIJAH YCTYBOPH HHM30MH MOJIMSIBA HAKIIUM Hazappac popan. [ldap
IAPOUTH MYOCHPH PYIIIM UKTHCOAA TAKBUATH MEXaHU3MXO0M WIOpPaKyHHHU XaB(Xxo sike a3
OMWJIXOM ACOCUM TABMHUHH Cy0OTH MOJIMSIBH 0a XMc00 MepaBa/l.

Cyrypra 6a cudaru MmexaHN3MHU caMapaHOKU TAKCUMOTH XaB(hX0 OapoMaa HamyJa, TAbCUPH
MaHpuu odarxou Tabuii, cagamaxo, XxaBhXou UCTEXCOJHA Ba JUTAP XOJATXOU FAHPUUYAIIIMIOIITPO
KOXHMIII MEINXaJ Ba 0a MH Bacuia capOOpHH MOTHSIBUPO O6a Oy4yeTH IaBiaTii KaM MEHAMOSI.

baxpu pacunan 6a xagadxou cozannan Xykymaru kuisap, BMT xamayn makomu Hazopatu
CyFypTaBit TATOUKHU MCIOXOTHU COXaU CYFypTapO POXaH/I03# HaMyja UCTOJAacT, KU 0a TabMUHU
cy0OTH HU30MHU MOJIUSIBUM MaMJIaKaT TabCUpU MycOil MEpacoHa .

Jap comu cumnapuilyia YuxaTd HIAOMad HCIOXOTH MNETupudTal HU30MHU CYFypTau
MaMJIakaT sSK KaTop KOpXO amanil Kapjaa miynadi, ku mMuHOawva maddodusr, ycryBopin Ba
9BTUMOJHOKHH COXapO TabMUH HaMy/a, 0a MH Bacuiia 3aMUHAaW MyCOUIU PYILIX OHPO dapoxam
Meopas.

HumoHauxaHaaxou acoCHH HU30MH cyrypra

ba xonmatu 31 nexabpu comu 2025 nap xyayau YT 16 tamkunoru cyrypraBii, a3 qymia
| TamIKWJIOTH CYFypTaBHM NaBJIAaTid Ba 15 TAIKWIOTH CYFYpTaBUM FadpuiaBiatid (GpaboyusT
HamyJaHd. A3 UH TebJ0]1 2 TAIIKUIIOTH CYFypTaBii 0a pabonusiTh a3HABCYFypTaKyH HU3 MAILIFyJl
mebommana. Jap conu xucobotit 66 aman dunmanxo Ba 6 agaa HAMOSHIATUXOW TALIKUIOTXOU
CYFypTaBil XM3MaTPACOHUXOH XyJIpO 0a axOIUU KUIIBAP MEIIHUXO0] HaMyIaH/.

Juazpammau 5.1. Coxmopu nuzomu cyeypmau Qymxypuu Toyukucmon (60 adao)

1 2

2 1 1 1 1

17 15 15 15
© © ® M @

2020 2021 2022 2023 2024 2025
TC raiipunaBnatit TC nasnatin MJICM

Manbav: maviymom ea xucooxou bMT.

Hap comu XxucoO0Til IIyMOpau TAIIKWIOTXOU CYFypTaBit nap kuéc 6a comu 2021, 6uHoOap
TaTOuKH cuécatu a3 MuUKI0p O0a cudatu BMT quxatu Tabmuan maddodusit gap 6030pu CyrypTa
06a MUKIOpH 4 asiaj] KaM TapAnu1aacT.

Hatuyan yambbacté ¢GaboiausaTH HU30MH CyFypTan KumBap gap comu 2025 HUIIOH
MeANXal, KM HUIIOHIUXAHIaX0H aCOCHHU COXa PYIIIU YCTYBOP JOIITAH].

Jlopouxom TalIKWJIOTXOU CYFypTaBil (a3HaBCyFypTakyHii) aap comu 2025 6a 1 141,2 mun
cCOMOHT Oapobap myaan, kKu HucOat 6a conu Kabnii 6a mabnaru 239,7 MiiH coMoHi# & 06a aHI03an
26,6 dbous 3uén MeOOIIaH I,



Juazpammau 5.2. /[opouxou mawKkuiomxou cy2ypmasi
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Manbawv:mavaymom éa xucobxou bMT.

Tariinp&Oun XxaqyMu YMyMUH JOPOUXOH HU30MH CYFYPTa JIap COJIXOU OXHP HHUIIIOH MEIUXAI,
KM coxa 0a TaBpH YCTYBOp PYIIJ HamyJa, TaBaCCYTH TabCUPU 3aHYMpaABA 0a BOCHTaW HU30OMHU
OOHK# TabCHPH XYAPO 02 HU30MHU MOJIMSIBUU KHIIIBAp Ba Aap YMyM 0a MKTHCOU MUJUIA pacoOHK 1A
ucroaaact. MH paBan nap oH acoc Me€0aj1, KM XaMmacoJia XauMu MapIoXTy 4yOpOHXOH CYFypTaBi,
MacaH03Xou OOHKM, CapMOSTy30pUX0, aHJO03XOW MapioxTamryaa Ba ¢ougan OamgacToManan
COXau CyFypTa TaMoIoH ad3yHIIaBA TOpaHI.

Wnosa Gap uH, cudaru JOPOUXOH HU30MU CYFypTam KumBap 0a Taapuy Oexrap rapauia,
caTxy JopouxoH mapaoxrtnaszup gap comm 2025 6a 80,2 dous Gapobap rapamm, K yCTyBOPUHU
MOJIUSBUM coxapo udonma MeHamosia. Jlap comm XUCOOOTA TOPOMXOM HHU3OMH CYFypTa 0Oa
1,7 dousu gopouxon yMyMHH HU30MH MOJUSABA Oapobap rapauna, nucoar 6a MMJI 0,6 ¢pouspo
TaIIKKI JIO]I.

Ad3zouin 1opouxou HU30MH CYFypTa Jap COIU XMCOOOTH acocaH a3 XucoOu 3UEMIIaBUH
O0omapomu capMosii xyan 0a aman omaz. Jlap comu 2025 capmosiu Xynuu HH30MHU CyFypTa 0a
713,2 mutH comoHi#t 6apobap 1y, ku HucOat 6a conu Kaduit 6a anmo3au 28,8 dhous 3uén medornam.
Bobacra 6a un, MmebEpxon MakOyIM MyKappapHaMmyJau MaKOMH Ha30paTu CyFypTaBil a3 YOHHOU
TaIIKUIIOTXOW CYFypTaBi prosl TapIHJIa, yCTYBOPUU MOJIMSIBUM HU30M HU3 JaBpa 0a 1aBpa TAabMHUH
rapauja uCToaacT.

Huazpammau 5.3. Capmoau ymymuu Hu3omu cygypma
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Manbawv: maviymom ea xucobxou bMT.

MyxkodoTu CyFypTaBit sK€ a3 HHUIIOHIUXAHIAXOM MYXUMMH HHBUKOCKYHaHIau
(babOTHOKHMH TAITKUIIOTXOW CYFYpTaBil Ba capyaliMan acoCuu AapoMad oHXo Maxcy0 édra, nap
conu 2025 mabnaru 456,8 MIIH COMOHUPO TaIIKWJI HaMy[, KU HUcOAT Oa conu Kabinit 6a aHmo3an
9,9 pous 3uén medomman.



Hap conm 2025 mapaoxty 4yOpOHXOU CYFypTaB#l Aap MyKouca O0a coiu KaOmiit 6a aHmo3an
2,1 maporuba 3uén rapauna, Mmadmaru 60,2 MIIH COMOHHUPO TAITKHJI JIO/I.
Juazpammau 5.4. Taziiupéouu mykoghom ea napooxmu cyypmaeii
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Manbaw: maviymom ea xucobxou bMT.

[Mapnoxtu cyrypraBit HUCOAT 6a cOTXOM Ka0uid 3ué nryaa 0omaj xaM, aMMO OH XaHy3 Jap
caTx¥ IMacT Kapop AO0paj, KU sKe a3 MyIIKHJIOTH MaBUyJal COXau CyFypTau KumBap 0a Xucod
padTa, aHIEMHUIaHA YOPAXOH 3aPyPUPO TAKO30 MEHAMOST.

MyIIKWIOTH TUTapH COXa CaTXH IMacTH OOBapWU axoiiii 0a XM3MaTPacOHHXOH CyFypTaBi
meOommaa, ki 0a cudaru Xu3mMaTpacoH#, TAHOCYOU MapIOXTy YyOPOHXOH CyFypTaBHH YMYMil Ba
YCTYBOPHH MOJIUSIBUM HU30M BOOACTaruu aMMK JIOpajl.

[Ilymopan miapTHOMaxoW CyrFypTau Oacramryaa uQojaKyHaHaan (abOJTHOKMHM HU30MH
CyFypTau kuiBap Oyna, aap conu 2025 6a 2,5 muH agan 6apobap rapaui, ku nap Kuéc 6a conu
KaOia 6a anyo3au 8,7 gous 3uén medora.

XaBdxou 6azuMMarupudTan TAIIKUIOTXOU CYFypTaBil (a3HaBCYFypTaKyHii) nap conu 2025
Mabmaru 119,9 wmupng comonupo Ttamkun gomann. Jap pobuta 6a wH, xaBdxom Oa
A3HABCYFYPTAKYHI WHTUKOJJIOJAW TAIIKWIOTXOM CYFypTaBd (a3HaBCYFypTaKyHN) Jap COJH
Xuco0oTii Mabiaru 59,5 Map COMOHUPO TAIIKUI T0JAaH[, K1 HEcOAT 6a conmu 2024 6a anmozau
42,5 ¢ouz xam Mmebomana. Humonauxannam Maskyp a3 sk Tapagd BoOacta 6a MAOPaKyHUH
camMapaHOKH XaB()XOW CyFypTaBil MycOn ap3ébi rapauaa, a3 tapadu aurap, 6uHoOap OOKi
MOHJIaHU XaB()XOU KAJOHU CYFypTaBil, 0a CyOOTH MONUSBUU HU30M METABOHAJ TabCUPU MaH(b
pacoHa.

3axupaxou CyFypTaB#l, KM JIajelld CApUBaKT HYPO TapIUIaHy YXIaJOPUXOH TAITKAIOTXOU
CyFypTaB#t (a3HaBCYFypTaKyHii) MeOorana, nap mykouca 6a comu 2024 6a anmosaun 37,8 ¢ous
3uén myaa, nap conu xucoboti 6a 352,0 mutH comoH# Gapobap rapaumana. TaMoroau Ma3Kyp a3
XucoOu Oexrap HIyJaHu TaH3UMY HA30paT Jap CaMTH TAlIaKKyJIIUXUU 3aXUpPaXou CyFypTaBil Ba
TaTOMKYU aMaJIi¥ IPUHCHUIIXOU aCOCUU CYFypTa Jap HH30M Oa amas omajia, 0a MH Bacuiia MUHOAB
YCTYBOPHH COXau CYFypTapo TabMHUH X0XaJ HaMYI.

Muazpammau 5.5. @ouoau copu nuzomu cyeypma
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Manbav: maviymom ea xucobxou bMT.



Hap comu 2025 dounan cohu HU30MU CYFypTa Jap MyKouca Oa conm Kabni O6a aHmo3am
5,2 dous ad3yna, 6a 130,4 mutH comoH# 6apobap rapau, KU OH 3UEAIIABUHU aHI03X0HU 0a OydeTn
JIaBJIaTA MapAOXTally/lad TAIKWJIOTXOU CYFYpTaBUpPO HUIIOH Meauxan. [lap maBpam XucOOOTi
aHj03xou 0a Oy4eTH JaBiIaTii MapIOXTallyda TAIKWIOTXOU CYyFypTaBil Aap Kuéc 6a comm 2024
6a anymo3au 29,6 pous 3uéx mymaa, 56,8 MIH COMOHHPO TAIIKWI TOAAHI.

JMuazpammau 5.6. /[ypnamou pywiou nuzomu cyzypma oap 0aepau MuéHamyxiam
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Manbawv: maviymom ea xucobxou bMT.
XaMmau JacTOBApAXOU COXau CyFypTaul KHIIBap a3 JAypHaMOM MHUEHAMYXJIATH

nemobunuHamynau BMT capuamma rupudra, pavonuaru coxau cyrypTa 60 Ha3apAOIITH TATOUKU
CapUBaKTHH MCIOXOTU OaHaKmarupudrainyia aap [oupau ypHamo MycOii yaMmb0acT rapan/.



6. KOPXOU AHYOMIIY A JAP CAMTU TABMUHHU CYBOTHU
MOJIUABA

BMT nap naBomu comm 2025 dhabonausaTu Xyapo aap Joupau AacTypy cynopunixou [lemBon
muiat, [pesunentu YT Oaxpu conmumrapIoHUM HU30MHU OOHKUM KUIIBap, TaTOMKU Oocamapu
cuécaru MMyJHI0 Kap3i Ba achbOpil YNXATU HUTOXJOPHUH CaTXU MYybTaAUIM HAPXXO Ba KypOu IMyJu
MWLUIA, MyKaMMajlco3uu HH(PACOXTOpU HHU30MHU OOHKH, YOHHOK HaMyJaHH MHUEHApAaBUU
MOJIHSIBH, OaiaHa Oap0IITaHu YbTUMOIN MapIyM HUCOAT 0a TAIIKMIIOTXOU Kap3uM MOJIMSBI Ba
TabMHUHHU YCTYBOPUH MOJIMSIBUM HU30MU OOHKHIO CYFypTa paBOHA HaMy .

1. Tubku “Camrxou acocuu cuécaTtu mynuto Kap3uu Yymxypuu TodqukucToH 6apou coym
2026 Ba mgaBpam MuUEHaMyXJaT’ a3 pyHHW WYPOU KUCMHU OemTapu MPUHCUIIXOM aCOCHHM pevyau
xanadrupun taBappyMm, BMT tacMum rupudt, ku mypys a3z conu 2026 6a nemlOypau pedau
xanadrupun TaBappyM ry3apajl Ba UCIOXO0TH 3apyprH OOKUMOHIapO MyHTa3aM aMajii HaMOSI.

2. Hactypamamun Ne262 “Oup 0Oa 3axupaxoW XaTMUU TalIKUJIOTXOM Kap3il a3z pyiiu
[IaCaH/I03X0 Ba yXJAJOpUXOM AMrapu 0a OHXO MOHaHA~ Jap Taxpupu HaB Taxus Kapjaa LIyJ
(xapopu Paécatu BMT a3 18 anpenu comu 2025, Ne58).

3. ba lacrypamanu Nel189 “Jlap 60pau kora3zxou KuMaTHOKH bonku Muumn ToquKucTOH”
Tardupy WII0Baxo Bopua Kapaa myaana (kapopu Paécatu BMT a3 4 Hosi0pu conu 2025, Ne137).

4. ba auzomHomMaxou “Kymurau cuécatu nmynuto kap3uu bonku mumnun ToyukucTon” Ba
“Kymurau kap3uu bonku muwimun TOYUKUCTOH” TaFdupy WII0BAaX0 BOPUA Kap/a UIy1aH/I.

5. bo makcanu yopit HamyaaHu (UIIAHTXOM HABU MYJIMIO KAP3UK MCIOMIl OaxpHu TaH3UMU
caTX¥ MapJOXTHa3HUpUH TAIIKUIOTXOM Kap3uu HciaoMit Xxamkopuxo 60 bonku Ocuéun Pymin 6a
pPOX MOHJA IIyJa, SKYaH] BOXYpPUXO Ty3apOHU[IA IyJaH], UHYYHUH Tampu(u KOPIIMHOCOHU
OaitHanMmmTanii 6apou OMy3HUIIH 0030p Ba T'y3apOHHUJIAHU CyX0aTXOoW Xy3ypi 00 TalIKWIOTXOH
Kap3uUu UCJIOME 0a pox MOHJA IIy/1a, KOPXO Jap UH caMT UJ0Ma JOPaH.

6. YuxaTy OMy3WII Ba TAIIXWUCH coXTopH Oo3opu myn map YT map xamkopin 60 bonkm
Aspynonn Tawmupa Ba Pymig Ba mupkatu OG Research sikuang opaOuHHXOM MyXyUM Oapry3op
Kapaa mynaa, 60 Makcaau TakBUAT JOJAHU TabCcUpOAXIMK (PUIIAHTXOW cUECATH MYJUIO0 Kap3id,
TaxkumMu Mojaenu QPM Ba TakMUIM UKTUAOPH TaXJIHIWIO TAIKUKOTUU KOPMAHIIOH SKYaH]
KYMaKXOM TeXHHUKH MEITHUX0]] Kap/a IIyAaH]I.

7. lap noupan bapHoman ¢umanru xamoxanrcosun cuécar (Policy Consultation
Instrument) paB3anau srOHaW UTTUIOOTH OMJ 0a KypOXOM aMalMETHM TAIIKWIOTXOM Kap3uu
MOJIMSIBI a3 pyiM Xxamau KucMaTxou 0030p (Hakmi, FaWpuHAKINA, XaMEHHM JIEKTPOHM, KOPTXO,
WHTUKOJM Mabmar) qopit kapaa mya. Mu uxkaom maddodusta 6030pu ackoppo 6a catxu cudaran
HaB O0apoBapja, UMKOHUAT (hapoxam oBap/l, KU HIITHPOKYUEHH O030p KapOpXOoU XyApo Jap acocu
MabJIyMOTH JaKWK, MyKOHCaBi Ba JacTpac KaOynl HaMOsIHA. XaM3aMOH, MH paBaH] 0a Maxmy.
rapAuaHu Taupudan ouc€pkypOn, koxum pTaHn XxaBPpXou MaHHUITYJIATCUSH KypOil Ba pyuIau
pakoOatu coium Jap 6030pH achOp MyCOUAAT HAMYI.

8. Hactypamamu Ne261 “Jlap Oopau TapTuOM MyailsiH Ba 3BJOH KapAaHU KypOH pacMHUH
acbopu Xopuuilt HUcOaT 6a mynu MusuTin” Taxus Ba 60 kapopu Paécatu BMT a3 17 suBapu conu
2025, Nel7 Tacnuk rapauna, nap Bazoparu agmusu YT a3 21 anpenn comm 2025, Ne1338 0a kaiin
rupudra nryn.

9. “TapTnOu aHYOM J0JJaHU MYIOXHJIAXOH achopit a3 Younou bonku mummu ToyukucTon”
taxusi Ba 00 Kapopu Paécatu BMT a3 31 nexabpu comu 2025, Nel67 Tachauk mrya, Ku 4YuxaTH



Ty3apOHUJIaHN MYJOXUJIAXOHW achopi nap gouwpau Tanadotu XBA Ba Taupuban Myocup 3aMHHA
Ty30LIT.

10. bo makcaau TaTOuku cuécatu siroHa Ba maddodu ackopit Jap JouMpau peyau Kypouu
«IIMHOKYHAHJIau TaH3UMILIABaHa», TaH3UMH 0O030pU JOXWIIUHU achop Ba Oananj OapaolITaHu
MacChbyJIHATH HUIITUPOKIOPOHU OO30pH achOop XAHMOMM aHYOM JOJaHH aMaiuéTu achopit 00
MHU30Y0H, JIap POXH TaAbMHUHH HYpou Tanadotu 6anau 18 actypamanu Ne251 “/lap Gopau coxau
uctudona, TapTUOM MYOMHJIOTH achOpH XOpHYA, TapTUO Ba KOMIAXOU JIOJIaH Ba OO3XOH
HaMyJaHU nyo3aTHoMa Oapou GpabonusaT ouj 6a aHYOMAUXUH aMaTHETH acbkopil Jap Yymxypuu
ToyukucTor” 0a TAMKUIOTXOU Kap3uu monusieid gactypu bBMT a3 30 utonu comu 2025, Ne07.6 —
733/2525 nona mryn.

11. BMT 4uxatu a3 O6aifH OypaaHu HOMYTOOMKATUXO Jap OallHM caHAAXOH
TaH3MMKYHaHJal aMalu€TH achbopil, Jap JAOUpad TAaTOMKU YOpaxo YuxaTH OexTap HaMyJaHu
davonusaT 6030pu ackbop, 003 XamM 030] HaMyJaHM paBaHIU aMaIUETH achopil, padbu
MaxJIyIuATX0 Ba a3 OailH padTaHu MyXUMMHSAT Ba MOXUATH 0ab3e a3 JacTypxo Bobacra 0a
TaH3UMY Ha30paTH 0030pH JOXWIHU achOp Ba aHYOMH aMaJIMETH achopil, Mapxuia 6a Mapxuia
60 wmakty0 (a3 13 aBryctm comu 2025, Ne(07.6-924/3210) 29 aman pactypu KaOjaH
UpCoIrapauaapo a3 YTUOOP COKUT HAMY/I.

12. BMT yuxaru TaxkuMm OaxmmaaHd (HaboausTé 00cy0OTH HM30MH OOHKHM Ba TAbMHUHH
PYLILAM yCTYBOPH OH JIap KHUIIIBap, UHYYHUH OexTap KapJaaHu cudatu 10pouxo, myp3yp HaMmyaaHu
HU30MU HJIOPAKYHUU XaB(PX0, 3UE HAMYIaHU CApPMOSH acOCH, TAKMIII AOJaHH YCYJIXOU TaH3UM,
HazopaT Ba OaraH3UMAApopuu (abONMATH TANIKWIOTXOM Kap3WM MOJNUSBHA Ba OanaHf
OapIomTaHu YbTUMOJHOKMHM axoiil 0a HU30MHU OOHKA Jap JAOUpaH CANTOXHMITH XYJ KOPXOU
3apypypo aHYOM JI0JIa HCTO/IAacT.

13. bo Makcaam 603 XaM KOXHMIN JojaHW XaB(u Kap3it Ba Oexrap HamymaHu cudartu
JIOPOUXO Jap HU30MH OOHKH, SK KATOp TAIIKWJIOTXOM Kap3it THOKM napxoctu BMT Hakmian
yopabuHuxo ouj 6a 6aprapaonuganu KF®, kap3xo Ba ¢pounzxon raipuHU30Mil Ba QypyIIN MOTY
MyJKu Gapon 603(ypyiu Jap TaBO3yHHM OHXO MaBuyAOyJa Taxus HaMmyJa, BoOacTa 6a UYpou OH
Xap MOX XMCOOOT MEIIHUX0]] MEHAMOSHI.

14. Yuxatu mact kapiaaHu (OHM3U Kap3XOH a3 YOHHOU TAIIKUIOTXOU Kap3WW MOJHSIBI
nemHuxoamasasaa 6o gapmonxoun parcu BMT rypyxu xopit Tabcuc J10/a IIyAd, TaXIHIXOU
3apypil A1ap caMTH MyaiisiH HaMyJJaHH ap3uIlIy Kap3, HCTU(OJau Myppar UKTUIOPXOU YOHA0IITan
TANIKUIOTXOW Kap3Wu MOJIUSABHA Ba KOXHII JOJIAHU XHCCAaW XapOYOTH JYIOMHUHIapaya ImaiBacra
Ty3apOHH/Ia MEIIaBaH]I.

15. bapou TabmuHu Qabonustu maddodu TAMKWIOTXOM KAap3UKM MOJHUSBH, OanaHna
OapIomTaHN YBPTUMOJIN aX0JIid Ba 4ajaOW MaOIaFrry30pux0, MAbIyMOT Jap OOpau caxMHUsIOpOHU
acocun OOHKXO, CapMOSTY30pUU OOHKXO 0a capMOsiM AWrap TAIIKHIOTXOBY KOPXOHAaxXo Ba
HUNIOHANXaHIaX0N aCOCUU MOJHUSBUU TAIIKWIOTXOHW Kap3WH MOJHSIBA MyHTa3aMm Jlap COMOHau
BMT namp xapaa memasas.

16. “Poxnamo omja 0a TapTuOM MyailisH HamyJaHU MaH(UATIOPH HUXOWUU (MOJIUKH)
TANIKWIOTXOW KAp3WX MOJIUSIBA Ba MEXaHW3MH HCTH(OIaN HH MabIyMOT Jap 4apaéHu Ha30paTh
Oonki” Kaby kapaa myn (6o ®@apmonn BMT a3 30 anpenu conu 2025, Ne74/dd).

17. bo xapopu Paécatu BMT a3 8 utonu comm 2025, Ne90 “Taptubu taxus Ba MyXJjaTu
MENTHUXOIM XUCOOOTXOM MOJMSABI~ Tacauk rapauaa, a3 11 asrycrtu comm 2025, Nel354 nmap
Bazopatu anmsu YT Ga kaiia rupudra my.



18. bo kapopu Paécatu BMT a3 30 utonu comu conu 2025, Ne§6 “Homryiin mabiymoTu
TaBCHUsIBI1 0apoy HUILIOH JI0/IaH JIap MOJMCH CYFypTaBit” TaCAMK Kap/a IIy1a, MaBpUIU amall Kapop
J0J1a Iy,

19. bo xapopu Paécatu BMT a3 24 nos6pu comu comu 2025, Nel145 “Dexpuctr Xucooxou
TaBO3YyHi 0apoW TAIIKWIOTXOM CYFypTaBil (a3HaBCyFypTakyHi)” Ba “TaBcudu XucoOxou
TaBO3YHUM TALIKUJIOTXOU CYFypTaBil (a3HaBCYFYpTaKyHi#)  TacIMK Kapja ILyJa, MaBpUIu amall
Kapop JAoja LIy IaH/.

20. Jlouxau Konynu YT “Oup 6a Bopua Hamynanu tariupy uinosaxo 6a Konynu YT “/lap
0opau cyFypTan XaTMHH YaBOOTapHU IPAXKAAHUIO XYKYKUH COXUOOHH BOCUTAXOU HAKIUET TaXus
Kapjaa myJa.

21. Jlouxau “Crparerusiu BMT oun 6a pymiau auzomu cyrypra 6apou conxou 2026-2030”
Ba Hakmian 4opaOMHMXOW aMallurapJOHUK OH Taxus rapaunaa, 6apou O6appacii 6a Paécatu BMT
MENIHUXO]T Kap/a IIyJaHI.

22. Jlap xucobotu TaxusHamynau bY owupg Oa puosd CTaHIApPTXO Ba KOJEKCXOH
Oaxucobrupun myxocu6i Ba aynut aap YT, HU30Mu cyrypTam Mamiakat SKyMHH MapoTuoa ap
caTxy OalfHayIMuIaA 0aXxory3opi Kapjaa mrya, 6a oH peTHHT gap caTxu 2,3 MyHOCHO JOHHCTA
Iy,

23. Bbo makcanu tatouku camapanoku @apmonu [pesunentu YT a3 22 utonu comm 2023,
Ne586 “Ilap Oopau TanOupxou Bychat AoJaHH Xuco0bapobapkynuu raiipuHakain” 6a Konynu YT
“Ilap 6opau ¢dabonusTu CyrypTaBil” a3 2 ssHBapu coiu 2025 uaoBaxou AaxJiIop BOPHI Kapia
OIyJaHa, KA aH4yoM JOJaHM XaMau aMalluéTu CyFypTaBHpO Oa TaBpHW FallpuHAKIi MemOuHN
HaMyJlaaH/.

24. bo Makcaam pakaMUKyHOHHH COXaW CYFypTaW KHUIIBap Jap XaMKopi 00 AreHTHH
WHHOBATCUs Ba TexHoorusixou pakamuu Hazau [Ipesunentu YT nap Oaxmm “Huzomu cyrypra’-
u comoHau BMT “Huzomu siroHam cyrypTau 3J€KTpOHI’ Taxus Ba 0apou UCTH(POIAU yMyM
YOWrup Kapjaa WIyJ, Kd Oapoum pyuam MHUHOabAaW coXau CyFypTaul KHIIBap, MYTOOUK
rapZIOHU/IaHu OH 0a CTaHJapTXoM OaifHaIMuIanil, TabMUHU WagpodusaT Ba pakodaTu COIUM ap
coxa MycoHuiaT MEHaMOs /.

25. ba “Taptubu uHTUKOIM (apoMap3ur MabIarxo Ba (aboNUATH HU30MXOM MapAOXTUU
aHYOMJIMXaHJal YyHHUH UHTUKOIXO Aap Yymxypuu TouukucTon” Tariiupy mioBaxo BOpu Kapjaa
urynana (kapopu Paécatu BMT a3 23 utonu comu 2025, Ne96 ).

26. ba “Taptu6 onpg 6a yaOu areHTX0n OOHKHH TapA0XTH Ba aMaIMCO3UH Ha30paTH PHUOSH
MIapTXOW YaJiOM OHXO  Tariupy WiIoBaxo Bopuja Kapaa myaaHa (xkapopu Paécatu BMT a3
7 suBapu conu 2025, Nel12 ).

27. ba Jlacrypamamm Ne201 “Ilap OGopam xm3maTpacoHWW (ocuiaaBuu OOHKHA~ Tardupy
MJI0Baxo Bopu. kKapaa mynaana (kapopu Paécatu BMT a3 30 utonu comu 2025, Ne88).

28. Pymmu OocypbaTH BOCHTaXOHM JJIEKTPOHUU TAPIOXTHA TabMHUH Tapauja (KOpTXoH
napJoxTuu OoHKH Oa anmosam 23,7 ¢gou3 Ba XaMEHXOM dJEKTpoHH ©Oa anposau 46,4 ¢ous
ad3ynanm).

29. ap caMTH pyUIId HU30MXOH MapIOXTH adh)30HIIH YCTYBOPH ITYMOpaN UIITHPOKIOPOH
— TaIKWJIOTXOW Kap3UH MOJIUSIBA TABMUH TapIu/I;

— Huzomu mapmoxtum mwmmmn “Koptn mwmiin” — 32 TalIKUIOTXOM Kap3WW MOJIHSIBH
(3uémmasi 3,2 howus);



— Mapkasu MHWUIMKA TPOTCECCHHTUU HHTUKOIM MaOmarxo — 33 TAIIKUIOTXOM Kap3uH
monusiBi (3uémamani 6,5 ¢pous) Ba 4 HU30MHU NapAOXTUH OaliHanmMuani (3uénmasi 33,3 ¢hous);

— Huzomu mnappoxtun “BATAH” — 29 TamkuiaoTxou Kap3ud MOJUsBH (3uéamiaBit
7,4 dous);

— HIIb “Mastercard” (TJDS) — 6 TamkuinoTxou Kap3uu mosusisii (3uéamasi 50,0 dpous);

— HIIB “UnionPay” (TINNSS) — 10 ramkunorxou Kap3uu Monusisi (3uénmasi 42,9 pous);

— Huzomu «QR — pam3u sironay — 28 TalkuiaoTxou Kap3uu Mosussi (3uénmasi 7,7 ¢pous).

Hap Gapobapu uH, XaqyMH NapA0XTXou O0aifHMOOHKI TaBacCyTH HMU30MHU MasKyp 147 dous
ad3yna, 6a 1,6 Map COMOHM pacu.

30. HUudpacoxropu kadynu napaoxtxo 6o ucrtudona a3 POS — repmunan Ba QR — pamsu
sroHa 0a TaBpu Hazappac rycrapuin édt: 9 017 POS — tepmunan (12,0 dous 3uénmasii) Ba
28 762 QR — pam3u sAiroHa Jap HYKTaXOH CaBIO0 Xu3MaTpaconi (44,4 ¢hous 3uéniasi).

31. Hlymopa Ba xaumMu aManuéTy FalipuHakai 6a TaBpH Ha3appac 3UEn rapAuIan/;

— 00 uctudonga a3 BOCUTAXOM DIEKTPOHHUU MApAOXTH (KOPTXOM MapAOXTHUH OOHKH Ba
xaMEuxon dyekTpoHi) 136,0 mMiaH amanmuérm radpuHakai Oa MaOnarm 42,4 MIpJ COMOHM
ry3apoHHa 1y, Ku Hucoar 6a conu 2024 a3 pyiiu urymopa 47,1 dbowus Ba a3 pyitn xaymu aMainuér
39,8 powus 3uén meboIIaHT;

— XUccau aMaJuETH FapUHAKIUU MApAOXTH MOJIy XU3MAaTPAacOH! TaBacCyTH BOCHUTaXOH
3JICKTPOHUM Tapaoxtii 6a 29,4 ¢ous OGapobap rapamuna, ku HUcOaT 6a comm 2024 Ga aHmo3am
3,2 6.¢. 3u€n mebomman.

32. bapou aH4oM aofaHu GaboNUITH omnepaTopu HU3oMH napaoxtid 6a YIAMM “BOCT”
onepatopu Hu3zomu mnapaoxtuu “BICT”, YIAMM “lLludposoil mnatéx’ omepaTopu HU30MHU
nappoxtun “SENDY” Ba YIAMM “Ilappoxtu Ocon” onepatopu HM3oMH napaoxtuun “EASY
PAY” u4o3zaTHOMaxo a0/a Iy JaH/T.

33. JTap camtu uapou dpapmonu [Ipesunentn YT a3 22 uronu coym 2023, Ne586 “Ilap 6opaun
TaAOUPXOU ByChaT JOJAaHH XUCOOOapoOapKyHHH FallpHHAKANA~ KOPXOHM Haszappac aH4YoM 10ja
IIyJaH/I;

— Oapou KaOynu MapJOXTXOU JaBjiaTil Jap Ba3zopaTy UA0pPax0, MyacCHUCAal0 TAIIKHUIOTXOU
nasnatii 5 983 POS — repmunan Ba 5 397 QR — pam3u sroHa HacO Kap/a IIyJaaH,

— Oapon KaOynum MaOnaFd XU3MaTpPacOHUU JaBJiaTii 3aMHUMa0apHOMaxoOH MOOWINU
29 TaKUIIOTXOW Kap3UH MOJIUSIBA MaBpUAM HCTHU(HOIa KApop J0a [Ty IaH T,

— rypyxxou Kopuu Hazopatu tatOuku Gapmonu [Ipesunentn YT a3 22 wronu comm 2023,
No586 (mbopat a3 52 kopmangu BMT) 6a myaccucaxow AaBiaTii Ba TAIIKWJIOTXOM Kap3ud
MosHsiBid 6 539 mapoTuba tampud oBapaa, Kopxou (paxMOHIAANXA aHYOM J10/a IITyIaH]T,

— nqypou Hakman yopabunuxo onja 6a Tarouku hapmonu [Ipesuaentn YT a3 22 uronu comu
2023, No586 6a 75,4 pous pacus.

34. Crparerustu pyman Huzomu mapaoxta YT Oapom comxom 2015 — 2025 6a myppari
HUIPO Tap U/,

35. Cawmru “lIlabakaxon TaXBWIJI Ba XU3MATPACOHIXOH MOJHSBHH pakaMit” — u CTpaTerusiu
muiuu daporupuu monussun YT 6apou conxou 2022 — 2026 6a mypparit uqpo Trapau.

36. bo makcaau TaxKUM JOAaHHM TaXJIMJ Ba MOHUTOPUHTH XaB(pxo 6a “Taptubu taxusu
XapuTan XaB(h)Xou HU30MH MOJUSABA™ TaFrlupy MIOBax0 BOpUJ Kapaa mynanja (kapopu Paécatu
BMT a3 24 Hos6pu comu 2025, Ne61).
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