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Yasnacau Kymutau cuécatu
IyJINI0O KAap3UHU bOHKU MUJLJIUA
ToyukucToH
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[enapTtameHTU cuécaTtm MOHeTapu, TAAKUKOTA Ba pyLun,



PysHomMmau yanaca

Ba3bu yopun MakpouKTIcoAn

PaBaHay TaBappyM Ba OMIAXOM Oa OH TabCUPPACOH;
Pyman mkTncoaueT

Basbu TaBo3yHu caBao

Bazbu Oaxmim MOAMSIBIA

Hamosu KypOu camapaHOKM BOKell
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02 TatOuky cuécatyt myamnio Kap3n

03 AypHamMOu MaKpOUKTICOAN

04 I lemmHMX0AX0 Ba KaOyau Kapop



Ba3bu 6axwm BoKken: TaBappym

Tasappym Ba coxTopu oH (%, coaoHa)
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B XypOoKBOpit e Faripuxypoksopin I X113MaTpacoHi1 —TABAPPYM

Tarinpédu TaBappyMu COA0Ha acoCaH a3 X1COOM TabCUPU OMIAXOU

MaBCUMM, TaK/lI/ICl)OT Ba Ma”bMypr Oa amaa oMmada. —



Ba3bu 6axwm BoKken: TaBappym
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Pywau MM[ Ba coxaxo (SHB-OKT, %)
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Mykoucam mebépu 603TamMBUN Ba caTXu
TaBappym 6a xonatm oKTA6pu conu Yopu
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Ba3bu 6axwmn 6epyHin-uktucoamn

TaBo3yHu caBa0 (STHB — OKT, MaH. $)
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Ba3bu 6axwmn 6epyHin-uktucoamn

Hamosu Kypbu camapaHOKM HOMUHanNM Ba Hamosau Kyp6bu HOMUHaNMM COMOHM
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Ba3bu 6axwim monuaBin

Bakuan nacaHao3xo Ba Kap3xo Donnapu3sarcus
(adp3omwum conoHa, 60 %) (nacaHgo3x0M acbLopin)
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Ba3bu 6axwim MoHeTapii: aMmanméTxom

cTepenusaTcusaun napaoxrnasmpumn

Gap3uep
CaTxu napaoxTnasnpum HU3oMnU OOHKM
(MnpAa. coMoHM)
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Ba3bu 6axwum MoHeTapu: arperaTxoum
nynu

ArperaTtxoun nynun NMynxou 3axupasn
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Ba3bu KyHyHUM ChIK...

Koupau cuecatm moHetapu (Teunnop)

Taylor & IT rule

15

Tight monetary policy > 0%

Neutral monetary policy

Loose monetary policy < 0%

Actual - Taylor Rule = = = Actual - IT Rule
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Ba3bu KyHyHUM ChIK...

TacdoByTH Maymymn Tanabot

Output Gap Decomposition
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Ba3bu KyHyHUM ChIK...

Ba3bu XxakMKuu cmécaTtv nynuio Kapsi

Real Monetary Condition Index
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MexaHuamum amanueTum cuecaTtu cponsnm

PuwaHrxon MoHeTapm

BMT
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Metbwépu 603TamMBMN Ba caTXy TaBappym

——TaBappym ~——Meneépu bo3TamMB1UA ——Menépu 603TaMBIA OO Tacxexyu TaBappyMm
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AdypHamMoun HULWLoOHAUXaHO4axou acocm
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Hap oypHamo xaB Ba omunxoun 3epuH 6a nHobat rmpudpta wynaaHa:
OXTUMOSN ah30MLLM HAPXXOW YaxOHMUM MOSY XM3MaTpacoHi Ba KOxuL édpTaHn honsn BoHku
Mapkasun MA;

Ad3onwn catxmy TaBappym Aap KALLBaApPXOWU LLApUKOHU caBao;

3unéa wynaHn xapo4yotxoun nctexconi (Real Marginal Cost) BobacTta 6a ah3onm Hapxxou
XM3MaTpacoHUM KoMmyHani (o0y 6apk Ba HapxXxou YaxoHin).
3népn wynaHn gapomMagHOKMM axorii Ba Bypyau capmost




NMNewHuxon 6a Kymurta

MebE€pu 0Oo3TamBun 60 OapHasapdowTU MaBvyyauATU XxaBdoxou
TaBappymMii gap UKTUCOAMET MyaudH KapAa wasaj

Pe3a-axbop oug 6a kapopu pap Kymuta kabynrapauga gap
comoHan BMT 10 coatm 17:00 (py3wn Gaprysopum 4yanaca) Hallp
Kapaa waag,.

Hakwawn 6aprysopumn 4yanacaxon Kymutam cuécatu nynuo Kapsumm
BoHkn munnun ToyukuctoH 6apoun conmn 2020 (3ammma merapgaj)
Tacouk Kapaa wasag.

Hakwan Ttatbukm CTtpaTtermam KOMMYHUKATCUOHUM BOHKM mMunnmn
TOUMKUCTOH gap caMTu cuécatun nynuio kapsu, 6apoun conu 2020
(3saMmmnma merapgapn) Tacauk Kapaa wasag,.
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TawaKkkyp 6apou guKKar!




