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MonoXxeHune peanbHOro cektopa: UHGNAUUA
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NMonoXeHne BHeLWHEIKOHOMMUYECKOro CeKTopa
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lMonoXeHne MOHETAapPHOro ceKTopa:
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TeKyuwiee coctoaHne aAeHeXXHOo-KpeanTtHou nonntnku HBT B2

PeanbHan NpouUueHTHaA CTaBKad

Real Interest Rates ¢§l’!
15.0 :

10.0 L "
5.0 //ﬁ'd }i{:

_— N2 W ?
— lﬂ.a,% ‘
: AN 202
0 0 _’.‘._\ m \<§l\ ] 0.! '8
"}‘/BD " i:k' v 'f\
— | “6.:‘.“" "““‘ ‘c"‘ Jo8 g0tte, “x‘w
5.0 v -5 1.“‘ ..’!, -.:‘ ......... . L3
-5. x . LELLLLEPTYTTTITYY . kK
. ...’I IIII: b " . “ e!?gs ' ‘:?;*8<
| Real Policy Rate =~ ===su Real Bond Rate RPR Trend §9 o 8
3 3 3 3 3 3 3 3 f 3 et
10.0 : 1 [ O )
NI T SN SN SN N RN NN BN IS TN 2 A AR N F B Tn
N N N N MR SN N S S NN &
SRR A A M A R S R A R A R A R A KN »




TeKyuiee cocToAaHUe AKnN...

Mpasuno moHeTapHou noantuku (Teunop)

Taylor & IT rule

Tight monetary policy > 0%

Neutral monetary policy

Loose monetary policy < 0%

Actual - Taylor Rule = = = Actual - IT Rule
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TeKywee coctoAaHUe AKn... f%% ‘

UHAaeKc peanbHoro appeKTUBHOro Kypca
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Wb TeKyulee coCTOAHMUE AKN...

MpaBuao moHeTapHOU noauTuKku (Tennop)
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TeKylLLee COCTOSIHUE AKN... W

Pa3pbiB COBOKYMHbIN CNPOC
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B OnepaunoOHHbIA MeXaHM3M NMPOLEHTHOU NoANTUKKN HBT
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CraBKa pedMHAHCUPOBAHUA U YPOBEHb UHPNALNMN AN

CraBKa pepUHAHCUPOBAHUA U PeanbHana npoueHTHaA CTaBKa
MHNaumA
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