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Coagepxanue

I. Texyiee MakKpOKOHOMMYECKOE ITOAOXKEHIE

*  PeaapHblil cexrop
"  BHenrHe»KOHOMMYECKUI CEKTOP

"=  MoHeTapHbIN CEKTOP
II. MakposkoHOMIYECKNI ITPOrHO3
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Texynree MaKpOPKOHOMMIYIECKOE
II0A0KeHe

PeaabHbIN ceKTOp
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HeoduiaapHeI IepeBos,

Aunamuyka nameHeHns BBI1

Peaapnsbiit poct BBII
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BOHKH */ Tubxm aypnamon BazopaTtn pyman nktucoa sa casaou YT 6apon coan 2017
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HeoduiaapHeI IepeBos,

N3smenenne BBII 1 BKaaa ceXTOpOB B peaabHBIVI pOCT

(B % K aHaAOTMYHOMY II€pMOAY IPOMIABIX A€T)

B IIpoMbIIIA€eHHOCTD B CeabcKoe X03sIVICTBO I [TpOoMBIITIA€HHOCTD I CeabCKOe XO3SIIICTBO
 CTpouTeabCcTBO B OGOpOT PO3HMUYHOI TOPrOBAN — STPOMTeA"CTBO o :IOPTOBAH
W I1aaTHbIE yCAYTH -'-B]C;ﬁ’lg;l %) Il Haaorn
(0
8.00 -
6.70 6.80
7.00 -
6.00 -
5.00 -
4.00 -
3.00 -
2.00 -
1.00 -
15 0.00 -
20 -1.00 -

2013 2014 2015 2016 2017 2016 2017

SIHBapb-CEHTSIOPb _
)] / Tounkucron

16}



HeoduimaapHbIN ITepeBos,

MecsiayHas ¥ roaoBasi MHO A1y, B %

m MecstaHas nH@ass (IpaBast IKaaa) —ToaoBast uH}p asLMs (2€Bast IMIKaAaa)
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HeoduiaapHeI IepeBos,

Poct rpynm noTpeOuTeAbCKMX 1IeH ¥ X BKAaa, B %

Bkaaa rpymii ToBapoB 1 ycayr
B MeCSYHYIO MHQASIIIVIIO

15

12

2014 2015 2016 2017

———]Ipoa-e ToBapel ——Hemnpoa-e ToBapbl =——Ycayru
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Bkaaa rpymini ToBapoB 1 ycayr
B TOAOBYIO MH AALIUIO

2014 2015

ITpoa-e ToBapsbl
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HeoduiaapHeI IepeBos,

PocTt 11eH Ha rpynny nmoTpeOouTeAbCKIX IIeH Y IX CTPYKTYpa, B %

NHaekc rpymmna rmpojoBOAbCTBeHHbBIE

I'oaoBast muadasims
A Pasy TOBapbl
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HeoduiaapHeI IepeBos,

Bxaaa ToBapoOB U ycayTr B TOA40BYIO MHQDASUIO, TOA0Basi, B %

12.0 Ycayru oG1yecTBeHHOTO IMTaH s

Osommu - 3,1 m.11., roBsiguHa- 0,8 11.11., Toranso - 0,3 11.11.,

KOMMYyHaAbHbIe ycayru - 0,6 IL.IL., ipoune - 1,9 miw Ofpasonarte

10.0 B BBITOBBIE TOBapHL 1 ycayTH

Ycayru Tpancropra

mm Osomu +Kaprodean
T'oprode-cMa3oUHbIe MaTepaAbI AT
AVIHBIX TPaHCIIOPTHBIX CPeACB
3apaBooxpaHeHUe

Moromue cpeacTsa

[ [IpeameTsl goMamnrHero oo6mxoaa,
OGBITOBasl TeXHMKA M TeKyllee

00cayXMBaHMe XKUAbST
s Ky anmHo-KOMMYyHaabHbIe yCAYTH

Ogexaau 0O0yBb ( BKAIOYUasi PEMOHT )

[ Caxap - mecok
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HeoduiaapHeI IepeBos,

I'ogoBast 0azoBast 1 HeOa3oBast MHQ ALV, B Y%

basosas ma@asyst He0a3oBas nng asmmst
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Texynree MaKpOPKOHOMMIYIECKOE
II0A0KeHe

BHeImHeTOProBbIN CEKTOP
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HeoduiaapHeI IepeBos,

YpoBeHb nH}pasALIN B peIriOHe

11 B CTpaHaX TOPIrOBBIX IIAPTHEPOB

Cenrs10pb coam 2017 b - Cen 2017 CenrsiOopnb 2017
(MmecstaHas) H e (rogosas)
Vepasa —— Vipana N 10> Vepamo [ ¢
Moagaosa _ 0.9 Typumst _ 7.3 Typums _ 11.2
AsepOarigxan - 0.7 Asepbariaxan _ 6.0 Moaaosa _ 8.1
Tpysust s o Tagxmxucran [N 5.6 Kasaxcrarr [ 7
M L
Typms I o7 oagona a4 Tagsncucran [N o7
Kazaxcrar [ 43
CIIA B o5 Tpyss [N ©.2
" Tpyswr [N 3.8
Kwnran - 0.5 beaapycp - 4.9
Kuprususa o4 Beaapycnp - 2.8
AsepOarigxan - 4.5
Espona M o4 ca N 22
Kuprusus - 33
Kasaxcran M o3 Kuprmsus [ 1.9
Poccusa - 3.0
Beaapycob B o3 Bpasuanst [ 1.8
bpasnans 2.5
Bpasuans B o2 Poccus [ 1.7 [ |
CIIIA .
Poccus E 02 Apverms [l 15 M 21
Apmenns B 04 Kurair [l 13 Kurair [l 1.5
TagxuKucTan BE o4 Esporia [l 1.0 Apmermsr [ 0.9
10 05 00 05 10 15 20 20 00 20 40 60 80 100 120 -100 50 00 50 100 150 200

BOHKH
MHWJUTHH
TOYHMKHCTOH

Memounux: Coomeemcmeytoujue opzanbl no cmamucmuyeckue dannvie u pacuémos HbT



HeoduiaapHeI IepeBos,

AVHaMyKa MUPOBBIX IIeH CbIPOV IIPOAYKIIVI

(cpeaHeMecsTIHBIC)

I/IMnomepyeMa;I HHPpOAYKIIVSI BKcnomepyeMaﬂ IIPOAYKIIVSI
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HeoduimaapHbIN ITepeBos,

BHeIlIHe’ KOHOMNMYeCKOe II0OA0KeHe

VimmiopT u 9kcriopT (MaH. $ CIITA)

B Okcoopt W Vimmoptr <O~ et TOProBoro baaamca e DK CIIOPT e J/IMITOPT
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HeoduiaapHeI IepeBos,

AvHaM1Ka OOMeHHOIO Kypca

Vnaexcel opuinaabHOTO OOMEHHOIO Kypca COMOHM K MHOCTpaHHBIM BaaoTam (31.12.2009=100)

200 200
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160 160
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HeoduiaapHeI IepeBos,
IInaexc peaabHOTO 3P PEeKTMBHOTO OOMEHHOIO Kypca COMOHN

(MPDOK) (aex.09=100, ypeandeHune =yKperiaeHye COMOHN)

150.0
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140.0 - ==UPDOK (c yuéTOM AeHeKXHbBIX IIepeBOAOB)
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Texynree MaKpOPKOHOMMIYIECKOE
II0A0KeHe

MoHeTapHBIN CEKTOP
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HeoduiaapHeI IepeBos,

AVHaMUKa A€He>KHOM 0a3bl

16200.0 -
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HeoduiaapHeI IepeBos,

AvHaMyIKa pe3epBHBIX AeHer
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HeoduiaapHeI IepeBos,

Bkaaa B pocT MIMpOKOTIO noKa3areas geHe>XHOV Maccol (M4)
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HeoduiaapHeI IepeBos,
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HeodnrimaapHbI TIepeso,

CraBka pedmHaHCUPOBaHM, HPOLIEHT A0XOAHOCTY LI€HHBIX OyMar

1 CpeaHeB3BeIlIeHHasI ITPOLIEHTHAsl CTaBKa PbIHOYHBIX KpeAlITOB

20 i
—o—IIporieHT 40X0A4HOCTY [JeHHBIX Oymar
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HeoduiaapHeI IepeBos,

VI3MeHeHMe OCTaTKOB AeI103UTOB M1 KpeAUTOB

OCTaTOK A€eI03UTOB I10 BUAAaM BaalOT
(roaoBoe M3MeHeHMe)

e B cero ACIIO3U1TOB
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MaxkpOPKOHOMMUYECKUN ITPOTHO3



HeoduiaapHeI IepeBos,

MakpO3KOHOMUYECKIUI IIPOTHO3

Poct BBII
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HeoduiaapHeI IepeBos,

MakpO3KOHOMUYECKIUI IIPOTHO3

I'ogoBast M asanyIs
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HeoduiaapHeI IepeBos,

CraBka pedyHaHCUPOBAHU U MH( AL

CraBka pedpuHaHCPOBaHMA U IHQ ASIIIVST PeaabHBbIN IIpOIIeHTHAasA CTaBKa
==TaBappym (LHS)
18 - Refinancing rate == CPI adjusted Refinancin rate
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IIpeaaoxenus u ipuHATIIE
IlocraHoBAEeHMISI
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HeoduiaapHeI IepeBos,

IIpeaaoxenus u npuastue IlocranosaeHnus

B neasix peaansanymy s¢pPeKTUBHON AeHeXKHO-KPeAUTHO ITOAUTYKY,
peryAmnpoBaHns AMKBUAHOCTYU U IIPeAOTBpallleHls [TOTeHIIVaAbHbIX
I10CA€ACTBUI TOTeHIIaAbHOM MHP AN U MHPAALIMOHHOTO AaBAE€HIS B
YKOHOMIKe, coraacHo KomureTy o geHe>KHO-KpeAUTHBIM 0030paMm
HarnmonaapHoro 0anka Tagxmkucrana ot 2 HosAOps 2017 roaa N b5:

1. Craska peduHaHCUPOBaHNA 40AKHA COXPaHATHCS Ha yposHe 16,0% B rog,
0e3 1M3MeHeHUII.

2. YrtBepauts I1aan 3aceaanns Komurera 1o 4eHe>KHO-KpeAUTHON IIOAUTUKE
HarnmmonaasHoro 0anka Tagsxukncrana Ha 2018 rog, (ipmaaraercs).
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