RESOLUTION
of Monetary Policy Committee
of National Bank of Tajikistan

dd. January 23, 2018 No.6 Dushanbe city

In order to provide effectiveness of the monetary policy and execution of
instructions of the state leader, President of the Republic of Tajikistan in the
Government of Tajikistan’s meeting (dd. January 18, 2018), pursuant to Minutes of
meeting of Monetary Policy Committee of the National Bank of Tajikistan dated
January 23, 2018, No.6.

1. The refinancing rate should be reduced by 125 basis point to 14.75 % per
annum;

2. The interest rate of other monetary operations (interest rate on National
Bank of Tajikistan’s securities, interest rate of minimum limits of credit
auction and overnight credit interest rate to be changed in respect of
refinancing rate;

3. The interest rate on overnight deposits to be kept at 6,0% per annum.



